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Ontario 


ourable Minister of 416/965-1101 Ferguson Block 
garet Scrivener Government Queen’s Park 
Services Toronto Ontario 
M7A 1N3 


To her Honour, The Lieutenant-Governor of the 
Province of Ontario 
MAY IT PLEASE YOUR HONOUR: 

The undersigned respectfully presents herewith 
the Report of the Public Service Superannuation Board 


for the year ended March 31, 1976. 


Respectfully submitted, 


S Se 
} i‘ teal CELE 3 ti. CFs Aa fe) 


Margaret Scrivener (Mrs.), 
Minister. 
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Ontario 


Public 

Service 
Superannuation 
Board 


The Honourable Margaret Scrivener, 
Minister of Government Services. 


MADAM MINISTER: 


I have the honour to submit herewith the Report of the 
Public Service Superannuation Board for the year ended 
March 31, 1976. 


Respectfully submitted, 


AY Nm 


H.r.H. Strauss, 
Chairman. 
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PUBLIC SERVICE SUPERANNUATION BOARD 


CHATRMAN 
E.F.H. Strauss 


Assistant Deputy Minister 
Ministry of Government Services 


MEMBER MEMBER 


H. Copland Leia Rosen 
Executive Director Representative 
Civil Service Cammission O.P.S. Employees Union 
MEMBER SECRETARY 
S.J. Wychowanec, Q.C. J.D. Macdonald 
Member Manager, Pension Benefits 
Ontario Energy Board Ministry of Government Services 


The Board held twenty-five meetings during the year under 
review. 
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CONTRIBUTORS 


During the period covered by this Report, 6,845 new 
contributors to the Public Service Superannuation Fund 
Were added and 7,688 contributors left the Fund, At the 
end of the year under review there were 74,528 contri- 
butors. This represented a decrease of 843 contributors 


from the preceding year. 
ALLOWANCES 


An "allowance" under The Public Service Superannu- 
ation Act is retirement income payable in monthly instal- 
ments commencing with the month next following the month 
in which the individual retired. The amount of the allow- 
ance is calculated according to the benefit formula under 


The Act and not reduced because of age or service. 


Allowances were being paid in 12,162 cases against 
11,203 at the end of the previous year. As of March 3l, 
1976 there were: 

1,394 disability pensioners; 
7,367 service pensioners; 


3,401 spouses and children in receipt 
of allowances. 
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ANNUITIES 


An "immediate annuity" under The Public Service 
Superannuation Act is similar to an allowance but the 
amount is reduced to reflect age and/or service which 
is less than the requirements for an allowance. Monthly 
payments commence with the month next following the 


month in which the individual ceased to be employed. 


A "deferred annuity" under The Public Service 
Superannuation Act is payable at a specific date-in the 
future, such as age 60 or 65 depending upon the commence- 
ment date of employment in the Ontario public service, 
to an individual who is no longer an active member of 
the Plan. The amount may be reduced to reflect service 


which is less than the requirement for an allowance. 


At the end of the year under review there were: 
1,762 persons receiving annuities; 


160 spouses and children in receipt of 
annuities; 


839 persons who had a deferred annuity. 


This represented an increase of 221 annuities over the 


preceding year. 
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PAYMENTS, REFUNDS AND TRANSFERS 


Durahd Ene period Aprziviy (1975 to March 31, 1976% 
6,370 former employees received refunds of con- 
tributions, with interest; 

317 former employees transferred their contri- 
butions and credits to another pension 
fund; 

218 former employees who were not eligible for 
an allowance received payments of twice 
their contributions, with interest; 

93 spouses and children received a lump sum 
death benefit equal to twice the deceased 


Contributor's contributions, with interest. 


OPTIONS FOR MILITARY SERVICE AND PAST 
PENSIONABLE SERVICE WITH ANOTHER EMPLOYER 


During the year there were 3,516 contributors, who 
made additional contributions for military service in 
World War II or the Korean War. Also, 617 contributors 
elected to make contributions for pensionable service with 
an employer recognized for transfer purposes under The 


Public Service Superannuation Act. 


The amount payable to the Fund under options arranged 


for these employees amounted to $13,883.954. 
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OPTIONS FOR PAST SERVICE WITH ONTARIO GOVERNMENT 


During the year, 2,426 new contributors were eligible 
to make contributions for past continuous non-contributory 
service with the Ontario Government. Of these 956 exercised 
the option - representing about 39 per cent of the total 
number eligible compared with 20 per cent in the preceding 


year. 


Furthermore, 366 contributors elected to accept the 
options they had previously failed to exercise for past 
continuous non-contributory service and 672 contributors 
made contributions in order to reinstate previous periods 


ef pensionable service with the Ontario Government. 


The amount payable to the Fund under options arranged 
for these employees during the fiscal year amounted to 


$2,768,988. 
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TRANSFERS INTO AND OUT OF THE FUND 


Reciprocal transfer arrangements were in effect 
between the Ontario Public Service Superannuation Fund 


and the following: 


Anglican Church of Canada Pension Fund* 

British Columbia Civil Service Superannuation Fund 
Canada Public Service Superannuation Fund 

Central Mortgage and Housing Corporation Pension Fund 
Hospital for Sick Children Employees Pension Fund 
Hospitals of Ontario Pension Fund 

McMaster University Pension Fund 

Manitoba Civil Service Superannuation Fund 

New Brunswick Civil Service Superannuation Fund 
Ontario Hydro Pension Fund 

See Municipal Employees Retirement System 
Ontario Teachers' Superannuation Fund 

Queen's University Pension Fund 


Retirement Pension:Plan of Colleges of Applied Arts 
and Technology 


Toronto Western Hospital Employees Pension Fund 
Trent University Pension Fund 

United Church of Canada Pension Fund* 
University of Guelph Pension Fund 

University of Ottawa Pension Fund 

University of Toronto Pension Fund 

Workmen's Compensation Board Superannuation Fund 


York University Pension Fund 


* Applies only to Ontario public service chaplains 
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PUBLIC SERVICE SUPERANNUATION FUND 


The amount at the credit of the Public Service Super- 
annuation Fund at April 1, 1975 was $794,041,634 and at 
the close of the year $941,603,514. Total receipts for 
the year, including interest, amounted to $194,614,944 


while total disbursements amounted to $47,053,064. 


The Fund was duly audited by the Provincial Auditor 
in accordance with Section 31 of The Public Service Super- 


annuation Act. A copy of the Auditor's Report is attached. 
COST OF ADMINISTRATION 


The Executive Director, General Services Division, 
Ministry of Government Services, has reported that adminis- 
trative expenses for the year amounted to $1,266,000 compared 
with $1,104,500 for the previous year. The increase of 
$161,500 is mainly accounted for by salary revisions, expen- 
ditures for computer ere tet development programs and actuarial 


services. 
ACKNOWLEDGEMENT 


In submitting this Report the Board acknowledges the 
assistance rendered to the Board by the Secretariat and 
the Management and Staff of the Employee Benefits Branch, 


Ministry of Government Services. 
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STATISTICAL TABULATION OF CASES UNDER 
THE PUBLIC SERVICE SUPERANNUATION ACT 


Payments 


Retirement 
Disability 
Dependants (widows) 
Dependants (widowers) 


Dependants (children) 


Refunds 


Single (with interest) 


Residual 


Transfers 


Transfers In 


Transfers Out 


Sub Total 


Sub Total 


Sub Total 


TOTAL 


13 - 


Number of cases 
during the year 
IDES 
60 


81 
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Ontario 
Office of 416/965- Parliament Buildings 
Provincial Queen’s Park 
Auditor Toronto Ontario 


M7A 1A2 


To the Public Service Superannuation Board, 
to the Minister of Government Services, 
and to the Treasurer of Ontario. 


I have examined the Statement of Fund of the 
Public Service Superannuation Fund as at March 31, 1976. 
My examination included a general review of the account- 
ing procedures and such tests of accounting records and 
other supporting evidence as I considered necessary in 


the circumstances. 


In my opinion this financial statement presents 
fairly the financial position of the Fund as at March 3l, 
1976, and the results of its operations for the year then 
ended, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the 


preceding year. 


A report on the audit has been made to the 


Board, to the Minister and to the Treasurer of Ontario. 
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Toronto, Ontario, eee) COLE yp) Ca ticery 
July 14) 1976. Provincial Auditor. 
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PUBLIC SERVICE SUPERANNUATION FUND 
(Established under The Public Service Superannuation Act) 


Statement of Fund 


for the year ended March 31, 1976 


Balance in Fund, on deposit with the 


Treasurer of Ontario, beginning of year 


RECEIPTS 


Contribaraons: 
Employees (sec. 7) (note 1) 


Province of Ontario (sec. 10) 
Boards and Commissions (sec. 10) 
Designated Branches (sec. 10) 


Without equivalent contributions by the 
employer - sundry 


Province of Ontario re initial unfunded 
Liability (note .2) 


Province of Ontario re special payment on 
additional unfunded liability (note 2) 


Transfers: 


Teachers' Superannuation Fund 

Ontario Municipal Employees Retirement 
System 

Government of Canada Sapo anne tion 
Account 

Provincial Governments 

Other superannuation funds 


794,041,634 


48,645,696 


enn ey Oe ts 
$~'1162°639 


204,775. 
48,604,890 


4,423,671 


6,2/0,000 


2374527000 


133,806 
492,762 
298,543 


44,206 
6520700 
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179,410 


41,950,504 
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4,957,000 
__ 9,286,000 
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224,438 
29229 
432,019 
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‘Interest Earnings: 


On balance in fund as at beginning of 


year for 
IwOISZ22% 


On excess of contributions and transfers 


one year to end of year @ 


GLa7S =' 6. 58820%) 5) 


in over diskursements during year @ 


10.107% 


CES heen) LOO 4:3.%,) 


On initial unfunded liability payment 


for three months to end of year @ 
10.1073 
(note 2) 


On special payment on unfunded liability 


for one year to end of year @ 10.1073 
(L975-— 10.0433) 


DISBURSEMENTS 


(note 2) 


Loa 


DO Lo 0y 1S 


29 2 BHD 


Syren 1) 


Diy SOB y 2A 
Ob, elo; Geo". 


988,656,578 


Allowances to superannuates, beneficiaries 


and annuitants 


Less: 


45,107,160 


Augmentation of allowances and annuities - 


recoveries 


Refunds of contributions and interest 


Transfers: 
Teachers' 


Superannuation Fund 
Ontario Municipal Employees Retirement 
System 


Government of Canada Superannuation 


ACCOUDt 
Provincial Governments 
Other superannuation funds 


Balance in Fund, 
Treasurer of Ontario, 


on deposit with the 
end, of year 


(10,081,144) 
2, L607 2 42 


13067951 
384,452 
483,293 


LOO ou 
525) 854 


_47,053,064 


941,603,514 


See accompanying notes to financial statements. 
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Approved on behalf of the Board: 
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Secretary 
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10,155,870 
114,941 
261,878 
503,206 
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42,281,436 


794,041,634 
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PUBLIC SERVICE SUPERANNUATION FUND 


Notes to Financial Statement 
Maren... LOG 


Employees contributions exceed Province of Ontario 
contributions by $40,806. This is the result of 
amounts which were due from the Province as at March 3l, 
1975, and were received in the current year, and amounts 
which were due from the province as at March 31, 1976, 
but were not received by the Fund until after that date. 


The most recent actuarial review of the Public Service 
Superannuation Fund was made as at December 31, 1973. 

At that date this review disclosed an unfunded liability 
of $244,229,000. Of this amount $82,616,000 represents 
the vinittal unfunded liability as at January 1, 1965. 

The balance of $161,613,000 represents the outstanding 
amount, as at December 31, 1973, of the additional un- 
funded liability which has arisen subsequent to January l, 
HMR! Kapok 


The Province of Ontario has been making annual payments 
of interest and principal into the Fund in accordance 
with the Regulations under The Pension Benefits Act. 
These payments are designed to: 


- prevent an increase in the initial unfunded liability. 


- liquidate the additional unfunded liability over a 
period ending April 1, 1989. 


The 1976 payment of $6,276,000 with respect to the ined al 
unfunded liability consisted of a regular payment of 
$5,577,000 made on January 1, 1976 and a special payment 
of $699,000 made on March 31, 1976. The 1976 payment of 
$23,432,000 with respect to the additional unfunded 
liability was made on April 1, 1975. 


Comparative figures have been reclassified where neces- 
sary to conform to 1976 presentation. 
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Lacking 1977 in paper copy. 


Available in Microfiche - 
Profile 78-0183. 


| ; 
; i , 


i fink 
7 ne A) ol oF 
a a ee 


> Bar, 


ao i a ne 


| 


aN Fo | i af a iv i. 
, = *- : Sh . ee a le 
ia’ a Bis vbr 


Covemmeng (1D 


Publications 


Koi 
q Ld 


Ontario 
Public 
Service 
Superannuation 
Board 


Annual Report 
for year ending March 31, 1978 


FIFTY-EIGHTH ANNUAL REPORT 
Of SHE 
PUBLIC SERVICE SUPERANNUATION BOARD 
FOR THE YEAR ENDED 


MARCH 321, 1978 
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Office of the 
Minister 


tar 
Ontario 


Ministry of 
Government 
Services 


To her Honour, The Lieutenant-Governor of the 
Province of Ontario 


MAY IT PLEASE YOUR HONOUR: 


The undersigned respectfully presents herewith the Report of the 
Public Service Superannuation Board for the year ended March 31, 
L978. 


Respectfully submitted, 


OD ina 


ne C. Hen€erson, 
Minister. 


12th Floor 
Ferguson Block 
Queen’s Park 
Toronto Ontario 
416/965-1101 
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Ontario 


Public Area code 416 
Service Telephone 965-7908 
Superannuation 

Board 


The Honourable Lorne Cc. Henderson, 
Minister of Government Services. 


Sui 


I have the honour to submit the Report of the Public 
Service Superannuation Board for the year ended March 31, 
IWS) She 


Respectfully submitted, 


oxn— 


Behe oc caus si, 
Chairman. 
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PUBLIC SERVICE SUPERANNUATION BOARD 


CHAIRMAN 


Eero. sotrauss 
Assistant Deputy Minister 
Ministry of Government Services 


MEMBER MEMBER 
J.A. Jackson L.H. Rosen 
Executive Director Representative 
Civil Service Commission O.P.S. Employees Union 
MEMBER SECRETARY 
S.J. Wychowanec, Q.C. J.D. Macdonald 
Vice Chairman Manager, Pension & Ins. Benefits 
Ontario Energy Board Ministry of Government Services 


The Board held twenty-five meetings during the 
year under review. 
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CONTRIBUTORS 


During the period covered by this Report; «6,649 
new contributors to the Public Service Superannuation 
Fund were added and 5,214 contributors left the Fund. 
At the end of the year under review there were 77,598 
contributors. This represented an increase of 1,435 


contributors over the preceding year. 


ALLOWANCES 


An "allowance" under The Public Service Superannu- 
ation Act is retirement income payable in monthly 
instalments commencing with the month next following 
the month in which the individual retired. The amount 
of the allowance is calculated according to the benefit 
formula under The Act and not reduced because of age or 


service. 


Allowances were being paid in 14,155 cases against 
13,187 at the end of the previous year (see note on 


page 13). As of March 31, 1978 there were: 


1,356 disability pensioners; 
8,859 service pensioners; 


3,940 spouses and children in receipt of allowances. 
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ANNUITIES 


An "immediate annuity" under The Public Service 
Superannuation Act is similar to an allowance but the 
amount is reduced to reflect age and/or service which 
is less than the requirements for an allowance. Monthly 
payments commence with the month next following the month 


in which the individual ceased to be employed. 


A “deferred annuity" under The Public Service 
Superannuation Act is payable ata SpecwEele date in ‘the 
future, such as age 60 or 65 depending upon the commence- 
ment date of employment in the Ontario public service, to 
an individual who is no longer an active member of the Plan. 
The amount may be reduced to reflect service which is less 


than the requirement for an allowance. 


At the end of the year under review there were: 


2,001 former contributors receiving 
annuities; 


220 spouses and children in receipt 
of annuities; 


661 former contributors who had a 
deferred annuity. 


This represented an increase of 201 annuities over the 


preceding year (see note on page 15). 
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PAYMENTS, REFUNDS AND TRANSFERS 
TO OTHER PENSION FUNDS 


Deen ee hewberi od), Aprd)] 171977 to March Sip L978: 
3,888 former employees received refunds of contri- 
butions, with interest: 

181 former employees who were not eligible for 
an allowance received payments of twice 
their contributions, with interest; 

92 spouses and children received a lump sum 
death benefit equal to twice the deceased 
contributor's contributions, with interest; 

106 former employees transferred their contri- 


butions and credits to another pension fund. 


OPTIONS FOR MILITARY SERVICE AND PAST 
PENSIONABLE SERVICE WITH ANOTHER EMPLOYER 


During the year 3,172 contributors made contributions 
for military service in world War II or the Korean War. 
Also, 845 contributors made contributions for pensionable 
service with an employer recognized for transfer purposes 


under The Public Service Superannuation Act. 


The amount contributed to the Fund by these employees 


or transferred from other pension funds was $3,747,689. 
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OPTIONS FOR PAST SERVICE WITH: ONTARIO GOVERNMENT 


During the year, 3,285 contributors made contri- 
butions for past continuous non-contributory service 
with the Ontario Government. Furthermore, 1,071 
contributors made contributions in order tO, reanstate 
previous periods of pensionable service with the 


Ontario Government. 


The amount contributed to the Fund by these 


employees during the fiscal year was $1,452,410. 
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TRANSFERS INTO AND OUT OF THE FUND 


On March 31, 1978 reciprocal transfer arrangements 
were in effect between the Ontario Public Service Super- 
annuation Fund and the following: 


Alberta Civil Service Superannuation Fund 

Anglican Church of Canada Pension Fund* 

British Columbia Civil Service Superannuation Fund 
Canada Public Service Superannuation Fund 

Canadian Broadcasting Corporation Pension Fund 
Central Mortgage & Housing Corporation Pension Fund 
Evangelical Lutheran Church of Canada Pension Fund* 
Hospital for Sick Children Employees Pension Fund 
Hospitals of Ontario Pension Fund 

McMaster University Pension Fund 

Manitoba Civil Service Superannuation Fund 

New Brunswick Civil Service Superannuation Fund 
Ontario Hydro Pension Fund 

Ontario Municipal Employees Retirement System 
Ontario Research Foundation Pension Fund 

Ontario Teachers' Superannuation Fund 

Prince Edward Island Civil Service Superannuation Fund 
Queen's University Pension Fund 


Retirement Pension Plan of Colleges of Applied 
Arts and Technology 


Saskatchewan Civil Service Superannuation Fund 
Saskatchewan Power Corporation 
Toronto Western Hospital Employees Pension Fund 
Trent University Pension Fund 
United Church of Canada Pension Fund* 
University of Guelph Pension Fund 
University of Ottawa Pension Fund 
University of Toronto Pension Fund 
Workmen's Compensation Board Superannuation Fund 
York University Pension Fund 

* Applies only to Ontario public service chaplains 
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PUBLIC SERVICE SUPERANNUATION FUND 


The amount standing to the credit of the Public 
Service Superannuation Fund at Aprai 1, 1977 was 
91,128,654,355 and at the close of the year Sy oe, OSL Sor 
(subject to verification by the Provincial Auditor). 

Total receipts for the year, including interest, amounted 
to $252,499,975 while total disbursements amounted to 


Sots lb 2, 199 ~ 
UNFUNDED LIABILITY 


An actuarial report on the Public Service Superannuation 
Fund received during the year indicated an unfunded liability 
(i.e. the excess of the present value of future benefits over 
the sum of the funds on hand and the present value of future 


contributions) as of December Shy 29/6 OF S505imi lltoen. 


The actuaries and the Board recommended that, in accordance 
with the Ontario Pension Benefits Act, the unfunded liability 


be scheduled to be amortized by annual payments as follows: 


January 1, 1978 Rast 56 VOU 

Vanwary (i HOTS to 54,506,000 annually 
1990 inclusive 

Janvary. 1, 1992 377 622,000 annual ly 
and 1992 

Annually on January 1 5,990,000 annually 
after 1992 


These amounts are subject to change in the light of future 
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actuarial valuations which by law must be made at least 


every three years. 


COST OF ADMINISTRATION 


The Executive Director, General Services Division, 
Ministry of Government Services, has reported that ad- 
ministrative expenses for the Year amounted) to $1/603,400 
compared with $1,530,200 for the previous year. The in- 
crease of $73,200 is mainly accounted for by salary 
revisions and related employee benefit contributions 


payable by the employer. 
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TAB iia t 


ALLOWANCES 


Summary of allowances being paid as at March 31, 1978: 


Number of Allowances 


Dollar Amount Per Annum (Pensioners) 
Gr S000 Urges 
ave =) 1 7,000 O22 
7,001 = 10,9000 685 
TOOCT = 15.5'000 a2a 
£5,005 “= -20),000 182 
Over 20,000 70 


Number of Allowances 


Dollar Amount Per Annum (Dependanes). 
ORS e 2, SUG 3,420 
2g te Se S00 281 
woul a=) 5,000 168 
SPOOL a it, 300 57 
Hee Ose BLO OOO). it 
Over 10,000 3 


See statistical tabulation on page 13. 
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TABLE IV 


ANNUITIES 


Summary of annuities being paid as at March SL Ores 


Number of Annuities 


Dollar Amount Per Annum (Annuitants) 
OTe 7.000 1,890 
SUC =") 7 000 76 
7,001 - 10,000 16 
107002 = 15,000 - 14 
15,0019 =. 20/7000 4 
Over 20,000 1 


Number of Annuities 


Dollar Amount Per Annum (Dependants) 
Oe 25 50 0 22 
27501 >=) 3,500 4 
37001 =" 5000 a 
m0 im 75 500 2 
Po dan  LO5 000 0. 
Over 10,000 : 0 


See statistical tabulation on page 15. 


This summary excludes deferred pending cases. 
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TABLE V 


NUMBER OF CASES PROCESSED UNDER 
THE PUBLIC SERVICE SUPERANNUATION ACT 


Number of cases 


Payments during the year 
Retirement 144 
Disability 37 
Dependants (widows, widowers, children) 92 

Sub total 203 
Refunds 
Single (with interest) 353870 
Residual 18 


Sub total 3,888 


Transfers 
Transfers In 137 
Transfers Out 106 


Sub total As 


TOTAL 4,404 
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PUBLIC SERVICE SUPERANNUATION FUND 
EE EVN BUND 


(Established under The Public Service Superannuation Act) 


Statement of Fund 
for the year ended March Spe Lore 
subject to verification Vy 
the Provincial Auditor) 
1978 Lo77 
$ $ 


Balance of Fund, on deposit with the 


Treasurer of Ontario, beginning of year 17128 ,6541355 9417603 514 


RECEIPTS 


Contributions: 
Employees (sec. 7) 


Province of Ontario (sec. 10) 
Boards and Commissions (sec. 10) 
Designated Branches (sec. 10) 


Without equivalent contributions by 
the employer - sundry 


Province of Ontario re employees 
receiving LeTiél.P. 


Province of Ontario re payment 
on the unfunded liability 


Transfers: 

Teachers' Superannuation Fund 

Ontario Municipal Employees Retirement 
System 

Government of Canada Superannuation 
Account ~ 

Provincial Governments 

Other Superannuation Funds 


Special transfer of assets 


Sho = 


60,734,896 
54,880,040 
5,610,515 


244,960 
COS ays 5 


Sapouiyro ie 
Ub, 195,628 


Je 36,000 


696,173 
414,553 


DSi oe 
S55. 55 

B20 los 
1,824,556 


337905885 
49,553,450 
4,175,591 


CRN Ih 
53,944,262 


Spode poe o 
324) ,9 U7, 


43,196,000 


Pe Oly oi 
223,498 
602,055 
70,69. 
646,566 
“1,725,505 


67151760 7 
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1978 Oy 
— Sa 
Interest Earnings: 
On balance in fund as at beginning of 
year for one year to end of year @ 
W.94388% (1977 = 7.56125%) (sec. 5) 89,658,948 71,196,996 
On excess of contributions and transfers 
in over disbursements during year @ 
9.508% (1977 - 9.819%) (sec. 5) 27924 158 2,911,857 
On initial unfunded liability payment 
for three months to end of year @ 
9.508% (1977 - 9.819%) (sec. 5) LOS 21 S230 


On special payment on unfunded Liability 
for one year to end of year @ 


9.508% (1977 - 95819%) (sec. 5) 


Oey Sly 


161 od ono 
788 TGA 085 


Leela , 


330. 10807641660 


DISBURSEMENTS 
Allowances to superannuates, benefi- 


ciaries and annuitants 65, 


Less: 
Augmentation of allowances and 
annuities - recoveries 


Refunds of contributions and interest 8, 


Transfers: 

Teachers’ Superannuation Fund 

Ontario Municipal Employees Retirement 
System 

Government of Canada Superannuation 
Account 

Provincial Governments 

Other Superannuation Funds 


ay 


Balance in Fund, on deposit with the 
Treasurer of Ontario, end of year 


Approved on behalf of the Board; 


en. 


Chairman 


Note 


Ly Secr 


DE Pee SL 


Secretary 


040,597 


Lie fat 
47, 


LIM is OAPI 40,539,948 
803,148 J, Ded poe 
347,796 259,687 
148,456 Day, 00 
(ie) shyhs yy 6: 616,889 
L7 Zp Los 43,458 
S22 7,196 AO 315 
162,799 Dae hy UO 
2O Los 


547,823,637 


(14,283,689) 


Ly Leoy 54,50 


This is an augmented version of the Statement published in 


the Public Accounts and audited by the Provincial Auditor. 
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Cntario 
M 


Office of the inistry of 12th Floor 
Minister Ferguson Block 
Government Suasa Meare 
Services Toronto Ontario 
416/965-1101 


To her Honour, The Lieutenant-Governor of the 
Province of Ontario. 


MAY IT PLEASE YOUR HONOUR: 


The undersigned respectfully presents herewith the Report of the 
Public Service Superannuation Board for the year ended March Bia 
1979. 


Respectfully submitted, 
yy 


Lorne C. Hénderson, 
Minister. 
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Ontario 


Public Area code 416 
Service Telephone 965_7999 
Superannuation 

Board 


The Honourable Lorne Cc. Henderson, 
Minister of Government Services. 


SIR: 


I have the honour to submit the Report of the Public 
Service Superannuation Board for the year ended March 31, 
1979. 


Respectfully submitted, 


Ain 


E.F.H. Strauss, 
Chairman. 
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PUBLIC SERVICE SUPERANNUATION BOARD 


CHAIRMAN 


talent. ocrauss 
Assistant Deputy Minister 
Ministry of Government Services 


MEMBER MEMBER 
J.A. Jackson L.H. Rosen 
Executive Director Representative 
Civil Service Commission O.P.S. Employees Union 
MEMBER SECRETARY 
S.J. Wychowanec, Q.C. J.D. Macdonald 
Vice Chairman Manager, Pension & Ins. Benefits 
Ontario Energy Board Ministry of Government Services 


The Board held twenty-five meetings during the 
year under review. 
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CONTRIBUTORS 


During the period covered by this Report, 6,664 
new contributors to the Public Service Superannuation 
Fund were added and 6,101 contributors left the Fund 
for a net increase of 563 over the preceding year. 

This net increase was primarily due to the conversion 
of unclassified service staff to the Classified service 
under the Ontario Government's Manpower Control Policy. 
At the end of the year under review there were 78,161 


Contributors. 
ALLOWANCES 


An "allowance" under The Public Service Superannu- 
ation Act is retirement income payable in monthly 
instalments commencing with the month following the 
month in which the individual retired. The amount of 
an allowance is calculated according to the benefit 
formula under The Act and not reduced AG Sars of age 


Or service. 


As of March 31, 1979, 15,302 allowances were being 
paid compared with 14,155 at the end of the previous 


year. The total number of recipients consisted of: 


1,329 disability pensioners; 
9,743 Service pensioners; 


4,230 surviving spouses and children of 
deceased contributors or pensioners. 
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ANNUITIES 


An "immediate annuity" under The Public Service 
Superannuation Act is similar to an allowance but the 
amount is reduced to reflect age and/or service which 
is less than the requirements for an allowance. Monthly 
payments commence with the month following the month 


in which the individual ceased to be employed. 


A “deferred annuity" under The Public Service 
Superannuation Act is payable at a specific date in 
the future, such as age 60 or 65 depending upon the 
commencement date of employment in the Ontario public 
service, to an individual who is no longer an active 
member of the Plan. The amount may be reduced to 
reflect service which is less than the requirement 


for an allowance. 
At the end of the year under review there were: 


2,206 former contributors receiving 
annuities; 


240 surviving spouses and children 
in receipt of annuities; 


649 former contributors who will 


receive deferred annuities from 
a later date. 


This represented an increase of 213 annuities over the 


preceding year. 
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PAYMENTS, REFUNDS AND ‘TRANSFERS 
TO OTHER PENSION FUNDS 


During the period April. 1,.:1978 to March btn Sh OUT Ox. 
3,755 former employees received refunds of contri- 
butions, with interest (see note on page 18); 
242 former employees who were not Sergi plerror 
an allowance received payments of twice 
their contributions, with interest; 

74 spouses and children received lump ‘sum death 
benefits equal to twice the deceased contri- 
butor's contributions, with interest; 

400 former employees transferred their contri- 


butions and credits to other pension funds. 


OPTIONS FOR MILITARY SERVICE AND PAST 
PENSIONABLE SERVICE WITH ANOTHER EMPLOYER 


During the year 3,085 contributors made contributions 
for military service in World War II or the Korean War. 
Also, 910 contributors made contributions for pensionable 
service with eeriavere recognized for transfer purposes 


under The Public Service Superannuation Act. 


The amount contributed to the Fund by these employees 


or transferred from other pension funds was $2,959,342. 
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OPTIONS FOR PAST SERVICE WITH ONTARIO GOVERNMENT 


During the year, 4,609 contributors made payments 
for past continuous non-contributory service with the 
Ontario Government. Furthermore, 937 employees made 
contributions in order to reinstate previous periods 


of pensionable service with the Ontario Government. 


The amount paid into the Fund by these contributors 


during the fiscal year was $1,365,332. 


OPTIONS FOR LEAVE OF ABSENCE 


During this period, 1,117 contributors established 
credit for unpaid leave of absence. The amount contri- 


buted to the Fund by these employees was $148,758. 


CONTRIBUTIONS ON BEHALF 
OF DISABLED CONTRIBUTORS 


Also during 1978-79, the employer paid $1,685,861 
into the Fund on behalf of 1,438 disabled contributors 
who had qualified for a benefit under the long term 
income protection plan. This amount was in addition to 
the usual matching contribution paid under Section 10(1) 


of The Public Service Superannuation Act. 
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TRANSFERS INTO AND OUT OF THE FUND 


On March 31, 1979 reciprocal transfer arrange- 
ments were in effect between the Ontario Public Service 
Superannuation Fund and the following: 


Alberta Civil Service Superannuation Fund 

Anglican Church of Canada Pension Fund* 

British Columbia Civil Service Superannuation Fund 
Canada Public Service Superannuation Fund 

Canadian Broadcasting Corporation Pension Fund 

Caucus Employees Retirement Fund 

Central Mortgage and Housing Corporation Pension Fund 
Evangelical Lutheran Church of Canada Pension Fund* 
Hospital for Sick Children Employees Pension Fund 
Hospitals of Ontario Pension Fund 

McMaster University Pension Fund 

Manitoba Civil Service Superannuation Fund 

New Brunswick Civil Service Superannuation Fund 
Ontario Educational Communications Authority 

Ontario Hydro Pension Fund 

Ontario Municipal Employees Retirement System 

Ontario Research Foundation Pension Fund 

Ontario Teachers' Superannuation Fund. 

Prince Edward Island Civil Service Superannuation Fund 
Queen's University Pension Fund 


Retirement Pension Plan of Colleges of Applied 
Arts and Technology 


Retirement Pension Plan of The Elliott Lake Centre 
for Continuing Education 


Saskatchewan Power Corporation 

Toronto Western Hospital Employees Pension Fund 
Trent University Pension Fund 

United Church of Canada Pension Fund* 
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University of Guelph Pension Fund 
University of Ottawa Pension Fund 
University of Toronto Pension Fund 
Workmen's Compensation Board Superannuation Fund 


York University Pension Fund 


*Applies only to Ontario public service chaplains 


The following Funds were added to this year's 
Los ts 


Caucus Employees Retirement Fund 
Ontario Educational Communications Authority 


Retirement Pension Plan of The Elliott Lake 
Cencre "ror Continuing Education 


The Saskatchewan Civil Service Superannuation Fund 
has been deleted because new employees of the Province 
of Saskatchewan now contribute to the Saskatchewan 
Public Employees Superannuation Fund and no transfer 
arrangements are in effect at this time with the S.P.E.s. 
Fund. Transfers may still be made from the Saskatchewan 
Civil Service Superannuation Fund to the Ontario Public 


Service Superannuation Fund but not vice versa. 
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PUBLIC SERVICE SUPERANNUATION FUND 


The amount standing to the credit of the Public Service 
Superannuation Fund at April 1, 1978 was $1,323,991,531 and 
at the close of the year Sool, 5081 32 (subject to verifi- 
cation by the Provincial Auditor). Total receipts for the 
year, including interest, amounted to $298,184,649 while 


total disbursements amounted to $70,668,048. 


UNFUNDED LIABILITY 


As reported last year, an actuarial valuation on the 
Public Service Superannuation Fund received in 1978 indicated 
an unfunded liability (i.e. the excess of the present value 
of future benefits over the sum of the funds on hand and 
the present value of future contributions) as of December 31, 


319 Ofe5505°miiliion. 


In accordance with the recommendations of the actuaries 
and the Board and also in conformance with the Ontario 
Pension Benefits Act, an amortization payment in the amount 
of $54,506,000 was made on January 1, 1979. Under the 
recommended schedule, the following payments will be made 


in the future: 


January 1, 1980 to $54,506,000 annually 
1O90 inclusive 

January 1, 1994 a7 poze, V00Vannual Ly 
and 1992 

Annually on January 1 5,990,000 annually 
after: 1992 


However, these amounts are subject to change in the light 
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of future actuarial valuations which by law must be 


Made at least every three years. 


COST OF ADMINISTRATION 


The Executive Director, General Services Division, 
Ministry of Government Services, has reported that ad- 
ministrative expenses for the year amounted to $1,574,000 
compared with $1,603,400 for the previous year. The 
decrease of $29,400 is mainly accounted for by further 
staff reductions made possible by reorganization and 
improved systems and by a slowing down in the rate of new 


systems development. 
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TABLE II 


ALLOWANCES 


Summary of allowances being paid as at March 31, 1979: 


Number of Allowances 


Dollar Amount Per Annum (Pensioners) 
Oem 927 20'0.0 3,744 
2,001.= 3,000 2,249 
3,001 = 4,000 £300 
4,001 - 5,000 867 
9,001 - 6,000 631 
6,001 - ' 7,000 428 
7,001 ~. 8,000 319 
8,001 =) 9,000 210 
9,001 - 10,000 2206 
10,001 - 12,000 361 
DeROUL) = 515,000 318 
155,001 = ' 20,000 246 
20, 001=— 25.000 12 
Over 25,000 285" 
Number of Allowances 
Dollar Amount Per Annum (Dependants) Nat 

Ore el, O00 1,804 
1,00L - 1,500 ie 
rool + 2,000 576 
ZpoULen) 2 500 310 
Zyo01 = (3,000 198 
ey OOLi my (3,500 120 
Byala me 000 96 
4,001 - 4,500 55 
4,501 = 5,000 40 
PaO a 6, UO Sa 
67po0L = 7,500 42 
Pp Ud =O), 0.00 19 
L07O00L — 12,500 2 
Over 12,500 0 


See statistical tabulation-on page 14. 
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TABLE IV 


ANNUITIES 


Summary of annuities being paid as at March SL L979": 


Number of Annuities 


Dollar Amount Per Annum (Annuitants) 

OF 27:0'00 Took 
2,OOL = ) 3,000 438 
oO, OOL = + 47000 239 
4,001 - 5,000 she 
2,001 = 6,000 63 
CpOGLe=— 72000 4} 
Fo GIa 82000 a. 
Sep UL. 5 -9:,°0.0:0 7 
S001 =) 1075000 8 
10,001 - 12,000 10 


2,000 15, 000 6 
15,001 - 20,000 6 
20,001 —- 25,000 i 

Over 25,000 0 


Number of Annuities 


Dollar Amount Per Annum (Dependants) 

Demet O00 180 
ae el S00 38 
1,501 - 2,000 aga 
2, 001%—="~ 25,500 3 
CeO Lae oy O00 3 
Doge 35.00 2 
Spoda =~), 000 1 
4,001 - 4,500 0 
ey oO =r 25) 000 0 
5,001.— 6,000 2 
6, O01e=" 7,500 0 
reseed 0). 7100.0 0 
BO 700d sek 24 500 0 
OVeT LZ 7500 0 


See statistical tabulation on page 16. 


This summary excludes deferred pending cases. 
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TABLE V 


NUMBER OF CASES PROCESSED UNDER 
THE PUBLIC SERVICE SUPERANNUATION ACT 


Number of cases 


Payments during the year 
Retirement 166 
Disability 76 
Dependants (widows, widowers, children) 74 
Subse tota. 316 
Refunds 
Single (with interest) gh Do. ee 
Residual 40 
Sub total 3,495 
Transfers 
Transfers In 160 
Transfers Out | 400 
Subeecotal 560: 
TOTAL 4,671 
*Note 


Excludes 613 residual refunds paid in the fiscal year 

to former contributors who had received refunds - 
balances revealed through computer analysis program 

of contributions and payments to employees who separated 
during 1977 and 1978. 
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- PUBLIC SERVICE SUPERANNUATION FUND 
———$ ee EN ND 


(Established under The Public Service Superannuation Act) 


Statement of Fund 
for the year ended March 31, 1979 
subject to verification by 
the Provincial Auditor) 


Balance of Fund, on deposit with The 


Treasurer of Ontario, beginning of year 


RECEIPTS 


Contributions: 
Employees (Sec. 7) 


Province of Ontario’ (Sec: 10) 
Boards and Commissions (Sec. 10) 
Designated Branches (Sec. 10) 


Without equivalent contributions by 


the employer - sundry 


Province of Ontario re employees 
receiving LvTlieP: 


Province of Ontario re payment 
on the unfunded liability 


Transfers: , 
Teachers' Superannuation Fund 


Ontario Municipal Employees Retirement 


System 


Government of Canada Superannuation 


Account 
Provincial Governments 
Other Superannuation Funds 
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367509), 054 
Dail Osi, ol 
263,969 


62 (5S 5y004 
27, OO a Lot 
WOO oO 


54,506,000 


SiS Sh eae st 
3027, 730 
347,457 


OIA 
489,718 


“1,595,864 


1978 


1,128,654,355 


60,734,896 


54,880,040 
27010 SiS 
244,960 


YEE Ren 


_3,370,592 
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AD Lerestruharnings: 
On balance in Fund as at beginning of 
year for one year to end of year @ 
8.1826% (1978 - 7.94388%) (Sec. 5) LOS AS3E, V3: 


On excess of contributions and transfers 
in over disbursements during year @ 
9.828% (1978 - 9.508%) (Sec. 5) 2,835,494 


On initial unfunded liability payment 
for three months to end of year @ 
9.828% (1978 - 9.508%) (Sec. 5) Tafi2 92°55:00 


On special payment on unfunded liability 
for one year to end of year @ 
28282 (1978 =~ 2975093), (Sec. 5) 


—— 


112,464,925 


InG22 (1/6, 180 © 


DISBURSEMENTS 


Allowances to superannuates, benefi- 
Ciaries and annuitants 62250 9854 2 
Less: 
Augmentation of allowances and 
annuities - recoveries (21238; O63) 
Sb 2 1 7559 


Refunds of contributions and interest Pla i257 
Transfers: 
Teachers' Superannuation Fund BoC), (358 
Ontario Municipal Employees Retirement 
System SOue, Cia 
Government of Canada Superannuation 
Account TOS, 3609 
Provincial Governments 480,291 
Other Superannuation Funds BE Dn od Oo 
70,668,048 


Balance in Fund, on deposit with the 
Treasurer of Ontario, end of year Le Ppp 0G. 32 


Approved on behalf of the Board: 


1978 


89,658,948 
2,924, 158 
PLD S2L 


161 
93,302,788 
1, 381,154,330 


65,040,597 
Clip Sane. 5) 
CU Re ee. 
8,803,148 
347,796 
148,456 
LSS; S20 
£72,159 


2a 7.00 


Soe, too 


Chairman Secretary 


Note 


This is an augmented version of the Statement audited by the 


Provincial Auditor and published in the Public Accounts. 
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i INTEREST EARNED 
BY THE (P.S.S. FUND 


Interest was credited to the Public Service 
Superannuation Fund out of the Consolidated Revenue 
Fund on the following basis: 

(i) on the balance at the credit of the 

Fund on March 31, 1978 at a rate of 
8.1826 per cent per annum, the effective 
rate of interest equivalent to the com- 
bination of rates applicable to the 
various portions of the balance; 

(ii) on the net amount deemed to have entered 
the Fund each month throughout fiscal 
year 1978-79 at a rate of 9.828 per. cent 
per annum and credited from the date such 
increases are deemed to have entered the 
Fund to the end of fiscal year 1978-79; and 

(iii) on the unfunded liability payment of 
$54,506,000 for a period of three months 
atwa tate of 9.828 per cent per annum. 


For amounts, please refer to page 20. 


Interest will be credited to the Public Service 
Superannuation Fund out of the Consolidated Revenue Fund 
at a rate of 9.828 per cent per annum for twenty-five 
years subsequent to the fiscal year 1978-79 on the net 
increase in the Fund for the fiscal year 1978-79 ($60,545,676) 
and on the $9,000,000 which was deemed to be the portion 


of the fund which was reinvested at March 31, 1979. 
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SIXTIETH ANNUAL REPORT 
OF THE 
PUBLIC SERVICE SUPERANNUATION BOARD 
FOR THE YEAR ENDED 
MARCH 31, 1980 
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Ortano 


jice of the Ministry of 12th Floor 
uster Ferguson Block 
Government Quan pak. 
Services Toronto Ontario 
416/965-1101 


To her Honour, The Lieutenant Governor of the 
Province of Ontario. 


MAY IT PLEASE YOUR HONOUR: 


The undersigned respectfully presents herewith the Report of 
the Public Service Superannuation Board for the year ended 
March 31, 1980. 


Re tfully submitted, 


- Wiseman, 


el sf 
at i 
ae 


- gay 


Ontario 


Public Area code 416 
Service Telephone 965-7998 
Superannuation 

Board 


The Honourable Douglas J. Wiseman, 
Minister of Government Services. 


SLR 


I have the honour to submit the Report of the Public 
Service Superannuation Board for the year ended 
Marches, 980. 


Respectfully submitted, 


ees 


Bors. Strauss, 
Chairman. 
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PUBLIC SERVICE SUPERANNUATION BOARD 


CHAIRMAN 


Erte a oerauss 
Assistant Deputy Minister 
Ministry of Government Services 


MEMBER MEMBER 
J.A. Jackson L.H. Rosen 
Executive Director Representative 
Civil Service Commission O.P.S. Employees Union 
MEMBER SECRETARY 
S.J. Wychowanec, Q.C. J.D. Macdonald 
Vice Chairman Manager, Pension & Ins. Benefits 
Ontario Energy Board Ministry of Government Services 


The Board held twenty-five meetings during the year under 
review. 
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CONTRIBUTORS 


During the period covered by this ‘Report )<7 4317 ‘new 
contributors to the Public Service Superannuation Fund were 
added and 6,757 contributors left the Fund for a net increase 
of 560 over the Preceding year. At the end of the year under 


review there were 78,721 contributors. 


ALLOWANCES 


An "allowance" under The Public Service Superannuation 
Act is retirement income payable in monthly instalments 
commencing with the month following the month in which the 
individual retired. The amount of an allowance is calculated 
according to the benefit formula under The Act and not reduced 


because of age or service. 


As of March 31, 1980, 16,372 allowances were being paid 
compared with 15,302 at the end of the previous year. The 


total number of recipients consisted of: 


1,320 disability pensioners; 
10,600 service pensioners; 


4,452 surviving spouses and children of deceased 
contributors or pensioners. 


; a 
ay ie 


if sr. i] Ni 


é- Ly | “a ; “f ay 7 cae ¥ al 
| k pena eB Mi 


~ a Maile Ween fs 
ce | esiaadisas’ stehgon af poner Sei eer: 
hae et wtb Roig nt iabom a eatwct tation. ont do $n, padoaenion - ar. 
uy Subaddetnd at -qunawolle qo 3o:dnectie-“wer seontass dgublvibat | 
1 : mene fn Jaw eben: ohne Aid elon 


{ 
Tanah 3 * oo) paueged 

y its “e : i y o — = : ; ips 
(eile neeioeen adenaitin as ld aff goat BO af aay 
| , oar ately / goeiverg sit 2° bne ott oe EOE \2t) may hexagon 
{te bedek pera cahaigtosy: 20; aetieun Ia303 

reasonianed wi jitdanlb ost £0 A 
canines: aoivise ou 01 . 
Seaseneh to nethilino eae acaoae poivivaus 20,0 iS ; 4 


eperelaney 1 nseteianea etal ' ” 


a 


= + t let 


ANNUITIES 


An "immediate annuity" under The Public Service 
Superannuation Act is similar to an allowance but the amount 
is reduced to reflect age and/or service which is less than 
the requirements for an allowance. Monthly payments commence 
with the month following the month in which the individual 


ceased to be employed. 


A “deferred annuity" under The Public Service Superannuation 
Act is payable at a specific date in the future, such as age 60 
Or 65 depending upon the commencement date of employment in the 
Ontario public service, to an individual who is no longer an 
active member of the Plan. The amount may be reduced to reflect 


service which is less than the requirement for an allowance. 


At the end of the year under review there were: 


2,401 former contributors receiving 
annuities; 


265 surviving spouses and children 
in receipt of annuities; 


673 former contributors who will 


receive deferred annuities from 
a later date. 


This represented an increase of 314 annuities over the preceding 


year. 
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PAYMENTS, REFUNDS AND TRANSFERS 
TO OTHER PENSION FUNDS 


During the period April 1, 1979 to March 31, 1980: 
4,235 former employees received refunds of con- 
tributions, with interest (see note on 
page 18); 
184 former employees who were not eligible 
for an allowance received payments of 
twice their contributions, with interest; 
96 spouses and children received lump sum death 
benefits equal to twice the deceased contributor's 


contributions, with interest; 


393 former employees transferred their contributions 
and credits to other pension funds. 


OPTIONS FOR MILITARY SERVICE AND PAST 
PENSTONABLE SERVICE WITH ANOTHER EMPLOYER 


During the year 2,741 contributors made contributions for 
military service in World War II or the Korean War. Also, 82] 
contributors made contributions for pensionable service with 
employers recognized for transfer purposes under The Public Service 


Superannuation Act. 


The amount contributed to the fund by these employees or 


transferred from other pension funds was $2,440,981. 
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UPTIONS FOR PAST SERVICE WITH ONTARIO GOVERNMENT 


During the year, 3,514 contributors made payments for 
past continuous non-contributory service with the Ontario 
Government. Furthermore, 917 employees made contributions 
in order to reinstate previous periods of pensionable service 


with the Ontario Government. 


The amount paid into the Fund by these contributors during 


the fiscal year was $1,445,606. 


OPTIONS FOR LEAVE OF ABSENCE 


During this period, 682 contributors established credit 
for unpaid leave of absence. The amount contributed to the Fund 


by these employees was $78,079. 


CONTRIBUTIONS ON BEHALF 
UF DISABLED CONTRIBUTORS 


Also during 1979-80, the employer paid $2,209,708 into the 
Fund on behalf of 1,904 disabled contributors who had qualified 
for a benefit under the long term income protection plan. This 
amount was in addition to the usual matching contribution paid 


under Section 10(1) of The Public Service Superannuation Act. 
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TRANSFERS INTO AND OUT OF THE FUND 


Cn March 31, 1980 reciprocal transfer arrangements were 
in effect between the Ontario Public Service Superannuation 


Fund and the following: 


Alberta Civil Service Superannuation Fund 

Anglican Church of Canada Pension Fund * 

British Columbia Civil Service Superannuation Fund 
Canada Public Service Superannuation Fund 

Canadian Broadcasting Corporation Pension Fund 
Carleton University 

Caucus Employees Retirement Fund 

Central Mortgage and Housing Corporation Pension Fund 
Evangelical Lutheran Church of Canada Pension Fund * 
Hospital for Sick Children Employees Pension Fund 
Hospitals of Ontario Pension Fund 

McMaster University Pension Fund 

Manitoba Civil Service Superannuation Fund 

New Brunswick Civil Service Superannuation Fund 
Nova Scotia Civil Service Superannuation Fund 
Ontario Educational Communications Authority 
Ontario Hydro Pension Fund 

Ontario Municipal Employees Retirement System 
Ontario Research Foundation Pension Fund 

Ontario Teachers' Superannuation Fund 

Prince Edward Island Civil Service Superannuation Fund 
Queen's University Pension Fund 


Retirement Pension Plan of Colleges of Applied 
Arts and Technology 


Retirement Pension Plan of The Elliott Lake Centre 
for Continuing Education 


Saskatchewan Power Corporation 
Toronto Western Hospital Employees Pension Fund 
Trent University Pension Fund 


United Church of Canada Pension Fund * 
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University of Guelph Pension Fund 
University of Ottawa Pension Fund 
University of Toronto Pension Fund 
Workmen's Compensation Board Superannuation Pund 


York University Pension Fund 


* Applies only to Ontario public service chaplains 


The following Funds were added to this year's list: 


Carleton University 


Nova Scotia Civil Service Superannuation Fund 
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PUBLIC SERVICE SUPERANNUATION FUND 


The amount standing to the credit of the Public Service 
Superannuation Fund at April s19997.0) was $1,551,508,132 and at 
the close of the year $1,799,876,867 (subject to verification 
by the Provincial Auditor). Total receipts for the year, including 
interest, amounted to $331,266,453 while total disbursements 


amounted to $82,897,718. 


UNFUNDED LIABILITY 


AS previously reported, an actuarial valuation on the Public 
Service Superannuation Fund received in 1978 indicated an unfunded 
liability (i.e. the excess of the present value of future benefits 
Over the sum of the funds on hand and the present value of future 


contributions) as of December 31, 1976 of S505 mi lerons 


In accordance with the recommendations of the actuaries and 
the Board and also in conformance with the Ontario Pension Benefits 
Act, an amortization payment in the amount of $54,506,000 was made 
on January 1, 1980. Under the recommended schedule, the following 


payments will be made in the future: 


January 1, 1981 to $54,506,000 annually 
1990 inclusive 

January 1, 1991 37,622,000 annually 
and 1992 

Annually on January 1 5,990,000 annually 
after 1992 


However, these amounts are subject to change in the light of 
future actuarial valuations which by law must be made at least 


every three years. 
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COST OF ADMINISTRATION 


The Executive Director, General Services Division, Ministry 


of Government Services, has reported that administrative expenses 
for the year amounted to $1,651,100 compared with 1,574,000 for 
the previous year. The increase of $77,100 (4.9%) ‘is mainly 
accounted for by salary revisions and increased pace of computer 


systems development, offset against some reduction in staff. 
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In submitting this Report the Board again wishes to express 
its appreciation of the assistance rendered to the Board by the 
Secretariat and the management and staff of the Employee Benefits 


Branch, Ministry of Government Services. 
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TABLE II 


ALLOWANCES 


Summary of allowances being paid as at March 31 BOBO 


Dollar Amount Per Annum 


0 
2,001 
3,001 
4,001 
5,001 
6,001 
7,001 
8,001 
9,001 

10,001 
12,001 
15,001 
20,001 


2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 
10,000 
12,000 
15,000 
20,000 
25,000 


Over 25,000 


Dollar Amount Per Annum 


0 
1,001 
1,501 
2,001 
2,501 
3,001 
3,501 
4,001 
4,501 
5,001 
6,001 
7,501 

10,001 


1,000 
1,500 
2,000 
2,500 
3,000 
3,500 
4,000 
4,500 
5,000 
6 ,000 
7,500 
10,000 
12,500 


Over 12,500 


See statistical tabulation on page 14. 


es 


Number of Allowances 
(Pensioners) 


3,679 
2357 
1,398 
968 
728 
495, 
374 
319 
268 
451 
414 
319 
102 
48 


Number of Allowances 
(Dependants) : 


1,827 
952 
612 
351 
218 
132 
105 

63 
46 
58 
62 
22 
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TABLE IV 


ANNUITIES 


Summary of annuities being paid as at March 31, 1980; 


Number of Annuities 


Dollar Amount Per Annum (Annuitants) 

0 = 2,000 1,304 
{001 -. 3,000 475 
3,001 - 4,000 252 
4,001 - 5,000 141 
5,001 - 6,000 "99 
6,001 - 7,000 52 
7,001 - 8,000 27 
8,001 - 9,000 12 
9,001 - 10,000 11 
105001-= 125000 16 
12,001 - 15,000 8 
15,001 - 20,000 9 
20,001 - 25,000 2 
Over 25,000 0 


Number of Annuities 


Dollar Amount Per Annum (Dependants) __ 
0 - 1,000 192 
1,001 - 1,500 . 45 
1,501 - 2,000 14 
2,001 - -2,500 4 
2,501 - 3,000 3 
3,001 - 3,500 3 
3,501 - 4,000 1 
4,001 - 4,500 0 
4,501 - 5,000 0 
5,001 - 6,000 2 
6,001 - 7,500 1 
7,501 - 10,000 0 
10,001 - 12,500 0 
0 


Over 12,500 
See statistical tabulation on page 16. 


This summary excludes deferred pending cases. 
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TABLE V 


NUMBER OF CASES PROCESSED UNDER 
THE PUBLIC SERVICE SUPERANNUATION ACT 


Number of cases 


Payments during the year 

Retirement 150 

Disability 34 

Dependants (widows, widowers, children) 96 
SUbmt oval: 280 

Refunds 

Single (with interest) AS Wo 

Residual 21 
Sub total 4,256 

Transfers 

Transfers In Wye 

Transfers Out SLE: 
SuUbmcoteall 564 

TOTAL oe LOC! 
* Note 


Excludes 315 residual refunds paid in the fiscal year to former 
contributors who had received refunds - balances revealed through 
computer analysis program of contributions and payments to employees 
who separated during 1979 and 647 who terminated prior to April 1, 


1980 but received retroactive salary increases after separation. 


Awe uM, = 


ar Ab st 


A pats UCN a |, 


ei > f . ; i | ha. ‘ae ues i ‘ baie - nt 
i. ° ) 
+ : : y ate a 7 


A i a4 Aa : ; om , : | 
7 ab ath | SATOT . : ae if rm ¥ a ay et) U 
at 7 j ; - P ny hot nied é 4 


thes : be | 
a apart ad koe. tenet? ods we a> thay. shorts) Leathe ti anes 
tment? beleeves seonsied ~ abnutea bevkaces bari odw g7osudtainos" . 
‘papcoldds 09 @insaneq bas anchqodizjoo> Se me7Q07q ateyions aetwgmo 

.f Pdaqh 09 yolsq besanteres aw 162 Bre Cres gadawh besaseqee Ody 


-holsetegs xe033a coast ort eresan av) sbordp4, beviaoed sod 0be! is 
Hg | i bf : 4 ™ a q / 
- . Lae 
: “4 a 
4 
; | Ys: : ; - 
, iid i 7 7, Soe na 
“OMe a cee #i- 
> 5 4 ’ a 7 a, = 
ana ‘ Dey | sete 
9's ie olen: . ie rh i a, ‘inn 
' “ee ts) : ; 
aa 0G ; > eg ph @ipeew iigtt 


i iy § 4 
4 en ey ee, jee, ieee! Gide | 


‘ : -_ ; 4 : iy U ran, © S ; ow - ats at ie 
ee) Sa ~) ee? i nm ea, L fed 0 Gene tae > et Mal 


PUBLIC SERVICE SUPERANNUATION FUND 
RE AUN EUND 


(Established under The Public Service Superannuation Act) 


Statement of Fund 
for the year ended March 31, 1980 
(subject to verification by 
the Provincial Auditor) 


Balance of Fund, on deposit with The 
Treasurer of Ontario, beginning of year LD 


RECEIPTS 
Contributions: 
Employees (Sec. 7) 


Province of Ontario (Sec. 10) 
Boards and Commissions (Sec. 10) 
Designated Branches (Sec. 10) 


67,167,107 


Without equivalent contributions by the 
employer - sundry 


Province of Ontario re employees 
receiving L-T.1.P. 


Province of Ontario re payment 
on the unfunded liability 


Transfers: 


Teachers’ Superannuation Fund 238,047 
Ontario Municipal Employees Retirement System 426,686 
Government of Canada Superannuation Account 808 , 566 
Provincial Governments 94,080 
Other Superannuation Funds 329,,190 

153276569 
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1980 
$ 


5155089432 


67 ,278 ,188 


60,465,564 
6,424,577 
276,966 


2,474 253 


2,209 ,708 


54,506 ,000 


1979 
$ 


15323,901.5317 


62,533,814 


56,509,054 
5,762,971 
___ 263,969 


62,535,994 


_2 862,191 


ot s68>, 000 


34 506 ,000 


358,315 
302,780 
347,457 

97 ,594 
489 ,718 


1,595,864 
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Interest Earnings: 
On balance in Fund as at beginning of 
year for one year to end of year @ 
8.446097 “(1979 = 8.1826%) (Sec. 5) 


On excess of contributions and transfers 
in over disbursements during year @ 
11.0534: (1979 ~ 9.8282)" (Sec. 5) 


On initial unfunded liability payment 
for three months to end of year @ 
LESMS34 C1979 —69.8282) (Sec. 5) 


DISBURSEMENTS 
Allowances to superannuates, beneficiaries 
and annuitants 
Less: 
Augmentation of allowances 
and annuities - recoveries 


Refunds of contributions and interest 

Transfers: 
Teachers’ Superannuation Fund 
Ontario Municipal Employees Retirement System 
Government of Canada Superannuation Account 
Provincial Governments 
Other Superannuation Funds 


Balance in Fund, on deposit with the 
Treasurer of Ontario, end of year 


Approved on behalf of the Board: 


Arn 


Chairman 


Note 


1980 


131,041,773 


3,245,393 


1,447,462 


135,734,628 


1 882,774,585 


89,153,092 


(25 ,013 344) 


64,139,748 


13,865,439 


451,878 
745,343 
407 ,631 
392,998 
2,894 ,681 
82,897,718 


1,799,876, 867 


Secretary 


1979 


108,336,931 
2,835,494 


1,292,500 
112,464,925 
1,622,176 ,180 


ee 


76,509, 542 


glee ener, 


358,718 
801,881 
588 , 369 
480,291 
2,029 ,093 


70,668,048 


1,551,508,132 


eee 


This is an augmented version of the Statement audited by the Provincial 


Auditor and published in the Public Accounts. 
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INTEREST EARNED 
BY THE P.S.S, FUND 


Interest was credited to the Public Service Superannuation 
Fund out of the Consolidated Revenue Fund on the following basis: 
(i) on the balance at the credit of the Fund on 
March 31, 1979 at a rate of 8.44609 per cent 
per annum, the effective rate of interest 
equivalent to the combination of rates 
applicable to the various portions of the 
balance; 
(ii) on the net amount deemed to have entered the 
Fund each month throughout fiscal year 1979-80 
at a rate of 11.053 per cent per annum and 
credited from the date such increases ‘are 
deemed to have entered the Fund to the end of 
fiscal year 1979-80; and 
(iii) on the unfunded liability payment of $54,506,000 
for a period of three months at a rate of SESE esis 
per cent per annum. 


For amounts, please refer to Page 20. 


Interest will be credited to the Public Service Superannuation 
Fund out of the Consolidated Revenue Fund at a rate of 11.053 per 
cent per annum for twenty-five years subsequent to the fiscal 
year 1979-80 on the net increase in the Fund for the fiscal year 
1979-80 ele ecetyas) 2 on the $5,500,000 which was deemed 


to be the portion of the fund which was reinvested at March a, Lose 
*The comparable amount for the 1978-79 year was S227 oy OU ls. 


Due to a printing error in last year's report, this was incorrectly 


shown as $60,545,676. 
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SIXTY-FIRST ANNUAL REPORT 
OF THE 
PUBLIC SERVICE SUPERANNUATION BOARD 
FOR THE YEAR ENDED 
MARCH 31, 1981 
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Ontano 


)ffice of the 
Ainister 


Ministry of 12th Floor 
Ferguson Block 

Government Queen $ Park 

Services Toronto Ontario 
416/965-1101 


To his Honour, The Lieutenant Governor Of the 
Province of Ontario. 


MAY IT PLEASE YOUR HONOUR: 


The undersigned respectfully presents herewith the Report of 


the Public Service Superannuation Board for the year ended 
March 32, 1981. 


Respectfully submitted, 


poe 


as J. Wiseman, 
Minister. 
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Peas Mal, 
” i 


oe 
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Yama” 
Ontario 


Public Areacode 416 


Service Telephone 965-7350 
Superannuation 
Board 


The Honourable Douglas J. Wiseman, 
Minister of Government Services. 


SIR: 


I have the honour to submit the Report of the Public 
Service Superannuation Board for the year ended 
March 31, 1981. 


Respectfully submitted, 


Bete. Strauss, 
Chairman. 
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PUBLIC SERVICE SUPERANNUATION BOARD 


The Board was first established in 1920 under an Act of 
the Legislature of Ontario. It now Operates under The Public 


Service Superannuation Act (R.S.O. 1980, chapter 419). 


The Members of the Board are appointed by the Lieutenant 
Governor in Council. Throughout the year under review, the 


Board had the following Members: 


E.F.H. Strauss (Chairman) J.A. Jackson 
Executive Director Executive Director 
Ministry of Government Services Civil Service Commission 


S.J. Wychowanec, Q.C. L.H. Rosen 
Vice Chairman Representative 
Ontario Energy Board O.P.S. Employees Union 


Mr. J.D. Macdonald, Manager, Pension «& Insurance Benefits, 
Ministry of Government Services, was the Secretary for the 


eighteenth successive year. 


In accordance with the Act, the Board advised the Minister 
responsible for the administration of the Act (now the Minister 
of Government Services) and approved disability and certain 
survivor pension benefits. It evaluated eligibility in special 
cases and heard appeals against routine decisions made by the 


Employee Benefits Branch of the Ministry of Government Services. 


Twenty-seven meetings of the Board were held during the 


year ended March 31, 1981. 
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CONTRIBUTORS 


During the period covered by this Report, 6,822 new 
contributors to the Public Service Superannuation Fund were 
added and 6,432 contributors left the Fund for a net increase 
of 390 over the Preceding year. At the end of the year under 


review there were 77,733 contributors. 


The comparable number for the end of the previous year 
(77,343) represents an adjustment of 1,378 from the Tsk AT 
Previously reported. This change resulted from ae improvement 
in computer systems reports. The new method provides consistency - 
with reporting practices of our Actuary and the Civil Service 


Commission. 


ALLOWANCES 


An "allowance" under The Public Service Superannuation 
Act is retirement income payable in monthly instalments commencing 
with the month following the month in which the individuat retired. 
The amount of an allowance is calculated according to the benefit 


formula under The Act and not reduced because of age or service. 


As of March 31, 1981, 17,417 allowances were being paid 
compared with 16,372 at the end of the previous year. The total 
number of recipients consisted of: 

1,283 disability pensioners; 


11,373 service pensioners; 


4,761 surviving spouses and children of deceased 
contributors or pensioners. 
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ANNUITIES 


An "immediate annuity" under The Public Service 
Superannuation Act is similar to an allowance but the amount 
is reduced to reflect age and/or service which is less than 
the requirements for an allowance. Monthly payments commence 
with the month following the month in which the individual 


ceased to be employed. 


A “deferred annuity" under The Public Service Superannuation 
Act is payable at a specific date in the future, such as age 60 
Or 65 depending upon the commencement date of employment in the 
Ontario public service, to an individual who is no longer an 
active member of the Plan. The amount may be reduced to reflect 


service which is less than the requirement for an allowance. 


At the end of the year under review there were: 
2,616 former contributors receiving annuities; 


284 surviving spouses and children in Bae so 
of abnn ies es) 


667 former contributors who will receive 
deferred annuities from a later date. 


This represented an increase of 228 annuities over the preceding 


year. 
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PAYMENTS, REFUNDS AND TRANSFERS 
TO OTHER PENSION FUNDS 


During the period April 1, 1980 to March 31, 1981: 


4,233 former employees received refunds of 
contributions, with interest; 


146 former employees who were not eligible 
for an allowance received payments of 
twice their contributions, with interest; 
66 spouses and children received lump sum 
death benefits equal to twice the deceased 


contributor's contributions, with interest; 


170 former employees transferred their contributions 
and credits to other pension funds. 


OPTIONS FOR MILITARY SERVICE AND PAST 
PENSIONABLE SERVICE WITH ANOTHER EMPLOYER 


During the year 2,054 contributors made contributions for 
military service in World War II or the Korean War. Also, 784 
contributors made contributions for pensionable service with 
employers recognized for transfer purposes under The Public Service 


Superannuation Act. 


The amount contributed to the fund by these employees or 


transferred from other pension funds was $1,998,840. 
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OPTIONS FOR PAST SERVICE WITH ONTARIO GOVERNMENT 


During the year, 3,290 contributors made Payments for past 
continuous non-contributory service with the Ontario Government. 
Furthermore, 918 employees made contributions in order to reinstate 


Previous periods of pensionable service with the Ontario Government. 


The amount paid into the Fund by these contributors during 


the fiscal year was $1,465,376. 


OPTIONS FOR LEAVE OF ABSENCE 


During this period, 733 contributors established credit for 
unpaid leave of absence. The amount contributed to the Fund by 


these employees was $165,535. 


CONTRIBUTIONS ON BEHALF 
OF DISABLED CONTRIBUTORS 


Also during 1980-81, the employer paid $3,815,673 into the 
Fund on behalf of 2,127 disabled contributors who had qualified 
for a benefit under the long term income protection Oe e belie 
amount was in addition to the usual matching contribution paid 


under Section 10(1) of The Public Service Superannuation Act. 


*As in previous years this amount includes contributions applicable 
to the calendar year (January 1, 1980 to December 31, 1980) which 
were collected and credited during the fiscal year 1980-81. However, 
the amount also includes the amount collected during January to 
March 1981 as a result of improved accounting and reporting systems. 


There is therefore a one-time adjustment covering a 15 month period. 
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TRANSFERS INTO AND OUT OF THE FUND 


During the year, 117 contributors established additional 
credit in the Ontario Public Service Superannuation Fund by 
transferring from other Pension funds and 170 former contributors 
transferred their O.P.S.S.F. contributions and credits to other 


pension funds. 


On March 31, 1981 reciprocal transfer arrangements were in 


effect between the O.P.S.S.F. and the following: 


Alberta Civil Service Superannuation Fund 

Anglican Church of Canada Pension Fund * 

British Columbia Civil Service Superannuation Fund 
Canada Public Service Superannuation Fund 

Canadian Broadcasting Corporation Pension Fund 
Carleton University Pension Fund 

Caucus Employees Retirement Fund 

Central Mortgage and Housing Corporation Pension Fund 
Evangelical Lutheran Church of Canada Pension Fund * 
Hospital for Sick Children Employees Pension Fund 
Hospitals of Ontario Pension Fund 

McMaster University Pension Fund 

Manitoba Civil Service Superannuation Fund 

New Brunswick Civil Service Superannuation Fund 

Nova Scotia Civil Service Superannuation Fund 

Ontario Educational Communications Authority Pension Fund 
Ontario Hydro Pension Fund 

Ontario Institute for Studies in Education Pension Fund 
Ontario Municipal Employees Retirement System 

Ontario Research Foundation Pension Fund 

Ontario Teachers' Superannuation Fund 

Prince Edward Island Civil Service Superannuation Fund 
Queen's University Pension Fund 


Retirement Pension Plan of Colleges of Applied Arts 
and Technology 
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Retirement Pension Plan of The Elliot Lake Centre 
for Continuing Education 


Retirement Pension Plan of Ryerson Polytechnical 
Institute 


Saskatchewan Power Corporation Pension Fund 
Toronto Western Hospital Employees Pension Fund 
Trent University Pension Fund 

United Church of Canada Pension Fund * 
University of Guelph Pension Fund 

University of Ottawa Pension Fund 

University of Toronto Pension Fund 

Workmen's Compensation Board Superannuation Fund 


York University Pension Fund 


* Applies only to Ontario public service chaplains 


The following Fund was added to this year's list: 


Ontario Institute for Studies in Education Pension Fund 


- lil] - 


“ a 
Pile 


iv om +. 
igen, tape 
e ea cm a 


i 
ne esr ide i Aa ena} - ai 


ra a oof) 


iat aoiviek seas desi a fs 


i KLgit*s ( '\° ! ‘tos 
e : 4 


= 
4 e) 
- \ 
' ; 
| , 
‘ ‘ 
i oy, 
i 
te c 
’ 
; 
4) 
' 
2 
’ 
‘- 
¥ 
4 
ts 
4 
4 om t- A 
' 
4 
= Wa 
‘ 
4 
- oP 5 


i 
° i ae 7 
: —_ 
2.» oe 
G A 4 


scarea de 


naltddnaba 1! valest, act nes aa ita ( 


, 
a. 
= 
e iy 
i 
‘ 
¥ 
4 
#4 
al 
‘ 
i 
r 
‘v- 


PUBLIC SERVICE SUPERANNUATION FUND 


The amount standing to the credit of the Public Service 
Superannuation Fund at April 1, 1980 was $1,799,876,867 and at 
the close of the year $2,072,142,138 (subject to verification by 
the Provincial Auditor). Total receipts for the year, including 
interest, amounted to $361,079,741 while total disbursements 


amounted to $88,814,470. 


UNFUNDED LIABILITY 


The most recent actuarial valuation on the Public Service 
Superannuation Fund indicated an unfunded Liability (ine. the 
excess of the present value of future benefits over the sum of 
the funds on hand and the Present value of future contributions) 


as Of December 31, 1979 of Soham eon. 


In accordance with the recommendations of the actuaries and 
the Board and also in conformance with the Ontario Pension Benefits 
Act, an amortization payment in the amount of $40,164,000 was made 
on January 1, 1981. Under the recommended schedule, the following 


payments will be made in the future: 


January 1, 1982 to $40,164,000 annually 
1990 inclusive 

January 1, 1991 38,464,000 annually 
and 1992 

January 1, 1993 6,832,000 annually 


and thereafter 
However, these amounts are subject to change in the light of 
future actuarial valuations which by law must be made at least 


every three years. 
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COST OF ADMINISTRATION 


The Executive Director, General Services Division, Ministry 
of Government Services, has reported that administrative expenses 
for the year amounted to $1,840,700 compared with 1,651,100 for 
the previous year. The increase of $189,600 (11.5%) is mainly 


accounted for by salary revisions and increased pace of computer 


systems development, offset against some reduction in staff. 
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TABLE II 


ALLOWANCES 


Summary of allowances being paid as at March SL, e981 


Dollar Amount Per Annum 
ee ae ee ee es ALT: 


Or = 25000 
2,001 =" 35000 
SyU0L I= 64000 
4,001 - 5,000 
35001 =. 6,000 
6,001 - 7,000 
7,001 = 8,000 
8,001 - 9,000 
9,001 — 10,000 

£0,001 = 12,000 
i2,00L-— 15,000 
15. 001 o~ 203000 
20,001) = =25 000 
Over 25,000 


Dollar Amount Per Annum 
ned GE Ea ce lait ea AAS 


0 
1,001 
1,501 
2,001 
2,501 
3,001 
3,501 
4,001 
4,501 
5,001 
6,001 
7,501 

10,001 


1,000 
1,500 
2,000 
2,500 
3,000 
3,500 
4,000 
4,500 
5,000 
6 , 000 
7,500 
10,000 
12,500 


Over 12,500 


See statistical tabulation on page 14. 
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Number of Allowances 
(Pensioners) 


3,588 
2,429 
Haas) 
1,047 
814 
546 
436 
381 
311 
512 
467 
406 
148 
59 


Number of Allowances 
(Dependants) 


1,854 
1,022 
664 
382 
249 
157 
115 
74 
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TABLE IV 


ANNUITIES 


Summary of annuities being paid as at March ab, LO8SLs 


Dollar Amount Per Annum 


0 
2,001 
3,001 
4,001 
5,001 
6,001 
7,001 
8,001 
9,001 

10,001 
12,001 
15,001 
20,001 


- 2,000 
- 3,000 
- 4,000 
- 5,000 
- 6,000 
- 7,000 
- 8,000 
- 9,000 
- 10,000 
- 12,000 
- 15,000 
- 20,000 
- 25,000 


Over 25,000 


Dollar Amount Per Annum 


0 
1,001 
1,501 
2,001 
2¥501 
3,001 
3,501 
4,001 
4,501 
5,001 
6,001 
7,501 

10,001 


- 1,000 
- 1,500 
- 2,000 
- 2,500 
- 3,000 
- - 3,500 
- 4,000 
- 4,500 
- 5,000 
- 6,000 
- 7,500 
- 10,000 
- 12,500 


Over 12,500 


See statistical tabulation on page 16. 


This summary excludes deferred pending cases. 
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Number of Annuities 
(Annuitants) 


1,370 
522 
280 
170 
102 

58 
35 
16° 
16 


Number of Annuities 
(Dependants) 


201 
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TABLE V 


NUMBER OF OTHER CASES PROCESSED UNDER 
THE PUBLIC SERVICE SUPERANNUATION ACT 


In addition to the cases involving allowances and annuities as 
shown on pages 14 and 16, the following cases were processed in the 
period April 1, 1980 to March 31, 1981. The number of cases processed 
in all categories does not correspond to the number of contributors who 
left the Fund because of the overlap, both at the beginning and the end 
of the fiscal year, between the date of separation and the date of 


processing the benefit. 
Number’ of cases 
during the year 
ee le ee 


Payments (Double contributions with interest) 


Retirement INS 

Disability Sih 

Dependants (widows, widowers, children) 66 
Sub total cae 

Refunds 

Single contributions (with interest) 4,198 

Residual balances . aes 
SHEL) TEeneeU! e233 

Transfers 

Transfers Out 170 
Sub total 170 

TOTAL 4,615 
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PUBLIC SERVICE SUPERANNUATION FUND 
ME EN FUND 


(Established under The Public Service Superannuation Act) 


Statement of Fund 
for the year ended March Si LOSE 
(subject to verification by 
the Provincial Auditor) 


Balance of Fund, on deposit with The 
‘ Treasurer of Ontario, beginning of year a7, 


RECELPLS 
Contributions: 
Employees (Sec. 7) 


Province of Ontario (Sec. 10) Gee La 67 7 
Boards and Commissions (Sec. 10) TyT30e2 20 
Designated Branches (Sec. 10) 316 ,456 
74,661 9353 
Without equivalent contributions by the 
employer - sundry ZLOSR 96 
Province of Ontario re employees 
receiving L.T.1.P. 3,015,675 


Province of Ontario re payment 
on the unfunded liability 


Transfers from other Plans: 
Teachers’ Superannuation Fund 
Ontario Municipal Employees Retirement System 
Government of Canada Superannuation Account 
Provincial Governments 
Other Superannuation Funds 
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1981 


$ 


99 876,867 


74 592 ,642 


40 5164 ,000 


458,802 
358, 809 
301,170 
85,243 


205,376 


1,409, 400 


1980 


1,551, 508.192 


67 ,278 ,188 


60,465,564 
6,424,577 
276 ,966 


7167 1oe 


2 bie 253 


2,209 ,708 


54 ,506 ,000 


238,047 
426, 686 
808 , 566 

94 , 080 

___ 329,190 


1,896,569 
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Interest Earnings: 
On balance in Fund as at beginning of 
year for one year to end of year @ 
8.82126% (1980 - 8.44609%) (Sec. 5) 


On excess of contributions and transfers 
in over disbursements during year @ 
13.3352 (1980 ~ Li0532) (Seés 5) 


On unfunded liability payment for 
three months to end of year @ 
13.335% (1980 - 11.053%) (See. 5) 


DISBURSEMENTS 
Allowances to Superannuates, beneficiaries 
and annuitants 
Less: 
Augmentation of allowances 
and annuities - recoveries (See. 39) 


Refunds of contributions and interest 

Transfers to other Plans: 
Teachers’ Superannuation Fund 
Ontario Municipal Employees Retirement System 
Government of Canada Superannuation Account 
Provincial Governments 
Other Superannuation Funds 


Balance in Fund, on deposit with the 
Treasurer of Ontario, end of year 


Approved on behalf of the Board: 


Chairman 


Note 


1981 


158,771,818 


4,283,094 


1,276,785 


—— 


164,331,697 


2,160 ,956 ,608 


101,811,225 


(28,399,609) 


73,411,616 


13,669,538 


40,529 
785,910 
239,635 
247, 408 
419 ,834 

88,814,470 


D077, 142 sg 


Secretary 


1980 


131040773 


3,245,393 


1,447 , 462 


er 


135,734,628 


1,882,774 ,585 


89,153,092 


(25,013,344) 
64,139,748 


13,865,439 


451,878 
745,343 
407,631 
392,998 
2,894,681 
_82 897 718 


1,799,876,867 


——— 
————————SSSSSSSSSS== 


Ss Le a 


This is an augmented version of the Statement audited by the Provincial 


Auditor and published in the Public Accounts. 
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INTEREST EARNED 
BY THE P.S.S, FUND 


Interest was credited to the Public Service Superannuation 
Fund out of the Consolidated Revenue Fund on the following basis: 
(1) on the balance at the credit of the Fund on 
March 31, 1980 at a rate of 8.82126 per cent 
per annum, the effective rate of interest 


equivalent to the combination of rates 
applicable to the various portions of the 


balance; 

(11) on the net amount deemed to have entered the 
Fund each month throughout fiscal year 1980-81 
at a rate of 13.335 per cent per annum and 
credited from the date such increases are 
deemed to have entered the Fund to the end of 
fiscal year 1980-81; and 

(iii) on the unfunded liability payment of $40,164,000 
for a period of three months at a Gate Ton esses 
per cent per annum. 


For amounts, please refer to Page 20. 


Interest will be credited to the Public Service Superannuation 
Fund out of the Consolidated Revenue Fund at a fate of 13.335 per 
cent per annum for twenty-five years subsequent to the fiscal 
year 1980-81 on the net increase in the Fund for the fisal year 
1980-81 ($272,265,271) and on the $6,000,000 which was deemed to 


be the portion of the fund which was reinvested at) March 321, 198 
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Ontario : 
e of the Ministry of 12th Floor 
: Government Ferguson Block 
: Queen’s Park 
Services Toronto Ontario 
M7A 1N3 
416/965-1101 


To his Honour, The Lieutenant Governor of the 
Province of Ontario. 


MAY IT PLEASE YOUR HONOUR: 


The undersigned respectfully presents herewith the Report of 
the Public Service Superannuation Board for the year ended 
Maren esl, O82. 


Respectfully submitted, 
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Ontario 


Public Area code (416) 
Service Telephone 965-1709 
Superannuation 

Board 


The Honourable Douglas J. Wiseman, 
Minister of Government Services. 


SHR: 


I have the honour to submit the Report of the Public 
Service Superannuation Board for the year ended 
Mareh?31,5/1982% 


Respectfully submitted, 


Stephanie J. Wychowanec, 
Chairman. 
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PUBLIC SERVICE SUPERANNUATION BOARD 


The Board was first established in 1920 under an Act of the 
Legislature of Ontario. It now Operates under the Public Service 


Superannuation Act (R.S.O0. 1980, chapter 419). 


The Members of the Board are appointed by the Lieutenant Governor 
in Council< At the end of the year under review, the Board had the 


following Members: 


S.J. Wychowanec, Q.C. (Chairman) J.A. Jackson 

Vice Chairman Executive Director 
Ontario Energy Board Civil Service Commission 
R.G. Buck S. MceVittie 

Chief Actuary Representative 

Ministry of Government Services O.P.S. Employees Union 


During the year, Ms. S. McVittie replaced L.H. Rosen (October 8, 
1981), Ms. S.J. Wychowanec was designated Chairman (February 12, 1982) 
in the place of E.F.H. Strauss who had served as a Member for over 
twelve years and Chairman for eight years, and R.G. Buck was appointed 
as a Member (February Par LSS 27 Mr. 35D. Macdonald, Manager, Pension 
and Insurance Benefits, Ministry of Government Services, was the 


Secretary. 


In accordance with the Act, the Board advised the Minister 
responsible for the administration of the Act (now the Minister of 
Government Services) and approved disability and certain survivor 
pension benefits. It evaluated eligibility in special cases and heard 
appeals against routine decisions made by the Employee Benefits Branch 


of the Ministry of Government Services. 


Twenty-five meetings of the Board were held during the year ended 


Maren? 31.0 1982. 
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CONTRIBUTORS 


During the period covered by this Report, 5,695 new contributors 
to the Public Service Superannuation Fund were added and 6,173 
contributors left the Fund for a net decrease of 478 over the preceding 
year. At the end of the year under review there were 77,255 contri- 


butors. 


ALLOWANCES 


An "allowance" under the Public Service Superannuation Act is 
retirement income payable in monthly instalments commencing with 
the month following the month in which the individual retired. The 
amount of an allowance is calculated according to the benefit 


formula under the Act and not reduced because of age or service. 


As of March 31, 1982, 18,530 allowances were being paid 
compared with 17,417 at the end of the previous year. The total 


number of recipients consisted of: 
1,264 disability pensioners; 
12,163 service pensioners; 
5,103 surviving spouses and children of deceased contributors 


or pensioners. 


This represented an increase of 1,113 allowances over the preceding 
year. 
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ANNUITIES 


An “immediate annuity” under the Public Service Superannuation Act 
is similar to an allowance but the amount is reduced to reflect age 
and/or service which is less than the requirements for an allowance. 
Monthly payments commence with the month following the month in which 


the individual ceased to be employed. 


A “deferred annuity” under the Public Service Superannuation Act is 
payable at a specific date in the future, such as age 60 or 65 depending 
upon the commencement date of employment in the Ontario public service, 
to an individual who is no longer an active member of the Plan. The 
amount may be reduced to reflect service which is less than the require~ 


ment for an allowance. 


At the end of the year under review there were: 


2,807 former contributors recelving annuities; 


312 surviving Spouses and children in receipt of 
annuities; 


687 former contributors who will receive deferred 
annuities from a later date. 


This represented an increase of 239 annuities over the preceding year. 


i, ii ite, aout 


ng a roy . 


Dar 


" g aye ide . huedee ai ’ ) eters ey 
v al: 4 
ae ee oe Te a a ni 
tohen send wolwey yebny. chats ‘943 ta Baad Ri 


“7 


. r . 
“ "sepia ahiens aitvtien: wedend ees fern bet 
: i o94)/ WpAreaeen 


Yo — ad aesbikes ban: neauoga pest a 


(| terzaleb evteos? [itv ow aro sudkusn09 jauod. $88, Ribs. 
ay . sonab tosal « on enlotunue i 


7 i id > “ 


7 ; .i « sal oe = 
‘ -— ( ) ; Ul } 7 = : + vo ies : <0 
dase gothscorg orl? thvo aptalvmcs G&S 3 saserach es dernsdenqed, abel 
, : a | 
A _ 
< ; “ ‘ / > ; 4 
: ( 
oF, , ‘ ' 
7 + ? » | 
i 7 f | 
e i 
iw ; 
7 a i : 1 ma € 
ee 
; " i i! cah= ‘ 


PAYMENTS, REFUNDS AND TRANSFERS 
TO OTHER PENSION FUNDS 


During the period April 1, 1981 to March 31, 1982: 
4,239 former employees received refunds of contributions, with 


interest; 


101 former employees who were not eligible for an allowance 
received payments of twice their contributions, with 


interest; 


57 spouses and children received lump sum death benefits equal 
to twice the deceased contributor's contributions, with 


interest; 


173 former employees transferred their contributions and credits 


to other pension funds. 


OPTIONS FOR MILITARY SERVICE AND PAST 
PENSIONABLE SERVICE WITH ANOTHER EMPLOYER 


During the year 1,670 contributors made contributions for military 
service in World War II or the Korean War. Also, 751 contributors made 
contributions for pensionable service with employers recognized for 


transfer purposes under the Public Service Superannuation Act. 


The amount contributed to the fund by these employees or trans- 


ferred from other pension funds was ete OL. 
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OPTIONS FOR PAST SERVICE WITH ONTARIO GOVERNMENT 


During the year, 3,290 contributors made payments for past 
continuous non-contributory service with the Ontario Government. 
Furthermore, 939 employees made contributions in order to reinstate 


previous periods of pensionable service with the Ontario Government. 


The amount paid into the Fund by these contributors during the 
fiscal year was Sb y4d5'; 667 « 


OPTIONS FOR LEAVE OF ABSENCE 


During this period, 696 contributors established credit for unpaid 
leave of absence. The amount contributed to the Fund by these employees 
was $144,316. 


CONTRIBUTIONS ON BEHALF 
OF DISABLED CONTRIBUTORS 


Also during 1981-82, the employer paid $3,559,633 into the Fund on 
behalf of 2,375 disabled contributors who had qualified for a benefit under 
the long term income protection plan. This amount was in addition to the 
usual matching contribution paid under Section 10(1) of the Public 


Service Superannuation Act. 


7 


a a ame 
aie ee Pty, ace pean i [Oe 
halk Paki a. danoteneg “Shes Te rea nag ee 


x i a . el 
me a 


bal 


a 


4 14 
oe ‘ ix x 
y iy 


Car ry 


: Vin. Sen: a ale - 7 
‘Fa ele ie ae ~s a Mare wee AVAD RRR GAG ea r00R niet 7 


Fert i de ee Ae iaah ie ap 
WT dis 


e) “we ia? 7 , 1S) 1% ' ee yi, 
ay AG 7 v » ' ne £7 a ' 7 > 
‘ r ' Aig M5 af As i> : a ae Sd, ‘ly } Ty) ' yous - 7 7 it) 
‘ ' | yi 4 Vv ' - - 
\4 ry “~ i! yl Sr ‘. a es (704 (Ay) i. an : - = 
; . ALA peat j es ‘a - i) i= 
¥ ' x tpellg ned) st ay Mi “y* i) ae x Me re j (Ss me nas} mn Le at | 


Fi ‘ : s J 4 : =] 
y' rs Pass, i ‘ \ ih " onesaMb BO AVART 0 y A 
Zant p é A 1 ee hd ~» ~ « P) 4 — “5 a es 


\ } ney i - : wee ee y ; te 
; ; i? ry, ~~ in 


+ Regu tok aitbos bedahiidann: x6 2ndieza02 O88) boined sida rgatted 
aebcolets ¢ seeds Ww bavT adi ea heydiz2a09 Inaoss oat seoupeda to weal, 
cas bale aay. 


J) 
: ; ; 
1 : ae 
a ‘ “Bh = 
- ¢ pe j ao 
att , A 
: ; a 
sy) j 7 , 
‘ 
WO aMOTTCaLATHOD 
Pd. <r guizaeiad Ww 
; : f 
¥ i ad 
f 
44 ; < 
¢ 


fo’ beter 2s “daa! oa aie .e8 disg..xeyolgas “ad ‘easthi Per ontA 
tsbap siiened s 12 febtitiep bad ode itosuatisage heldwers ete, 3 Yo Yisded 
sty 92 go2itobe, Rt caw Inodnn 2 <meiq motageic%g sagomt waa gagt adi 


22 fdut om ta (1)! 717596 xe06u blag woizudtz3aea aciicaam faueu. 
1998 got dnunnaxequa Sonvaee | 


m. a 
“a x ; - A 
br) - 
d > 
1 
u : 
4 
' - =) a ' 
Oo | 
7 1 7 _— 
‘ A? oe ap- 
ae. rape _ nT as 
d 6 n 1 / ~¢ 
yo Fl - - mi 7 dis i et 
’ f - 
_ ea i ee ee 


TRANSFERS INTO AND OUT OF THE FUND 


During the year, 157 contributors established additional credit in 
the Ontario Public Service Superannuation Fund by transferring from 
other pension funds and 173 former contributors transferred their 


O.P.S.S.F. contributions and credits to Other pension funds. 


On March 31, 1982 reciprocal transfer arrangements were in effect 


between the 0.P.S.S.F. and the following: 


Alberta Civil Service Superannuation Fund 

Anglican Church of Canada Pension Fund * 

British Columbia Civil Service Superannuation Fund 
Canada Public Service Superannuation Fund 

Canadian Broadcasting Corporation Pension Fund 
Carleton University Pension Fund 

Caucus Employees Retirement Fund 

Central Mortgage and Housing Corporation Pension Fund 
Evangelical Lutheran Church of Canada Pension Fund * 
Hospital for Sick Children Employees Pension Fund 
Hospitals of Ontario Pension Fund 

McMaster University Pension Fund 

Manitoba Civil Service Superannuation Fund 

New Brunswick Civil Service Superannuation Fund 

Nova Scotia Civil Service Superannuation Fund 

Ontario Educational Communications Authority Pension Fund 
Ontario Hydro Pension Fund 

Ontario Institute for Studies in Education Pension Fund 
Ontario Municipal Employees Retirement System 

Ontario Research Foundation Pension Fund 

Ontario Teachers' Superannuation Fund 

Prince Edward Island Civil Service Superannuation Fund 
Queen's University Pension Fund 


Retirement Pension Plan of Colleges of Applied 
Arts and Technology 


Retirement Pension Plan of The Elliott Lake Centre 
for Continuing Education 


Saskatchewan Power Corporation Pension Fund 
Trent University Pension Fund 
United Church of Canada Pension Fund * 
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University of Guelph Pension Fund 

University of Ottawa Pension Fund 

University of Toronto Pension Fund 

Workmen's Compensation Board Superannuation Fund 


York University Pension Fund 


* Applies only to Ontario public service chaplains 


The Toronto Western Hospital Employees Pension Fund 
has been deleted from this year's list because the 
employees of this Hospital now contribute to the 
Hospitals of Ontario Pension Fund. 
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PUBLIC SERVICE SUPERANNUATION FUND 


The amount Standing to the credit of the Public Service Super- 
annuation Fund at April 1, 1981 was $2,072,142,138 and at the close of 
the fiscal year $2,386,739 ,346 (subject to verification by the Provincial 
Auditor). Total receipts for the year, including interest, amounted to 


$415,169,792 while total disbursements amounted to S100 ,572,584. 


UNFUNDED LIABILITY 


As previously reported, an actuarial valuation on the Public 
Service Superannuation Fund received in 1981 indicated an unfunded 
liability (i.e. the excess of the present value of future benefits over 
the sum of the funds on hand and the present value of future contribu- 


tions) as of December Ole L979 of S326 mi liton, 


In accordance with the recommendations of the actuaries and the 
Board and also in conformance with the Ontario Pension Benefits Act, an 
amortization payment in the amount of $40,164,000 was made on 
January 1, 1982. Under the recommended schedule, the following payments 


will be made in the future: 


January 1, 1983 to $40,164,000 annually 
1990 inclusive 

January 1, 1991 38,464,000 annually 
and 1992 

January 1, 1993 6,832,000 annually 


and thereafter 


However, these amounts are subject to change in the light of future 
actuarial valuations which by law must be made at least every three 


years. 
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COST OF ADMINISTRATION 


The Executive Director, General Services Division, Ministry of 
Government Services, has reported that administrative expenses for the 
year amounted to $2,151,800 compared with 1,840,700 for the previous 
year. The increase of $311,100 (16.9%) is mainly accounted for by 
Salary and classification revisions and increased pace of computer 


Systems development. 
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TABLE II 


ALLOWANCES 


Summary of allowances being paid as at March S1 rr Oe? 


Dollar Amount Per Anniwm 
eae eee ee ee SOLU 


0 
2,001 
3,001 
4,001 
5,001 
6,001 
7,001 
8,001 
9,001 

10,001 
12,001 
15,001 
20,001 


2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 
10,000 
12,000 
15,000 
20,000 
25,000 


Over 25,000 


Dollar Amount Per Annum 
ee es FEL AnOUM 


O = 25000 
1,001 = 1,500 
1,501 — | 2,000 
2,001 = 2,500 
2,901..— 3,000 
3,001 - 3,500 
Se50L = 74000 
4,001 - 4,500 
4,501 - 5,000 
3,001 - 6,000 
6,001, <a. 7.500 
7,501 - 10,000 

10,001 =4172.,500 
Over 12,500 


See statistical tabulation on page 14. 


Number of Allowances 


(Pensioners) 


3,468 
2,496 
1,625 
1,147 
887 
632 
509 
407 
363 
564 
552 
489 
189 
99 


Se 


Number of Allowances 


(Dependants) 


1,886 
1,087 
709 
426 
277 
180 
135 
90 

69 

95 


The dollar amounts are P.S.S. Fund amounts and do not include 


Supplementary benefits and escalation payments. 
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TABLE IV 


ANNUITIES 


Summary of annuities being paid as at March 31, ¥982: 


Dollar Amount Per Annum 
ee ee ee aM 


0 
2,001 
3,001 
4,001 
5,001 
6,001 
7,001 
8,001 
9,001 

10,001 
12,001 
15,001 
20,001 


2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 
10,000 
12,000 
15,000 
20,000 
25,000 


Over 25,000 


Dollar Amount Per Annum 
pee ee eters ATT 


0 
1,001 
1,501 
22001 
2,501 
3,001 
3,501 
4,001 
4,501 
5,001 
6,001 
7,501 

10,001 


1,000 
1,500 
2,000 
2,500 
3,000 
3,500 
4,000 
4,500 
5,000 
6,000 
7,500 
10,000 
12,500 


Over 12,500 


See statistical tabulation on page 16. 


Number of Annuities 
(Annuitants) 


Looe 
554 
314 
od 
123 

71 


Number of Annuities 
(Dependants) 


t WW 
Oo a 


er Tey (eS? T= IS) fey fey Tt ass fy) GS 


The dollar amounts are P.S.S. Fund amounts and do not include 


Supplementary benefits and escalation payments. 


This summary excludes deferred pending cases. 
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TABLE V 


NUMBER OF OTHER CASES PROCESSED UNDER 
THE PUBLIC SERVICE SUPERANNUATION ACT 


In addition to the cases involving allowances and annuities as 
shown on pages 14 and 16, the following cases were processed in the 
period April 1, 1981 to March 31, 1982. The number of cases processed 
in all categories does not correspond to the number of contributors who 
left the Fund because of the overlap, both at the beginning and the end 
of the fiscal year, between the date of separation and the date of 


processing the benefit. 
Number of cases 
during the year 
Salers Sl bead Blea, 


Payments (Double contributions with interest) 


Retirement 85 

Disability 16 

Dependants (widows, widowers, children) Su 
Sub total 158 

Refunds 

Single contributions (with interest) 4,239 

Residual balances 34 
Sub total 4,273 

Transfers 

Transfers Out 7s: 
Sub total eve: 

TOTAL 4,604 _ 
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PUBLIC SERVICE SUPERANNUATION FUND 


(Established under The Public Service Superannuation Act) 


Statement of Fund 
For the Year Ended March 31, 1982 
(subject to verification by 
the Provincial Auditor) 


Balance of Fund, on deposit with The 
Treasurer of Ontario, beginning of year 


RECEIPTS - 
Contributions: 
Employees (Sec. 7) 


Province of Ontario (Sec. 10) 
Boards and Commissions (Sec. 10) 
Designated Branches (Sec. 10) 


Without equivalent contributions by the 
employer - sundry 


Province of Ontario re employees 
receiving L.T.I.P. 


Province of Ontario re payment - 
on the unfunded liability 


Transfers from other Plans: 
Teachers' Superannuation Fund 
Ontario Municipal Employees Retirement System 
Government of Canada Superannuation Account 
Provincial Governments 
Other Superannuation Funds 
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1982 


$ 


2,072,142 ,138 


82,321,134 


73,910,303 
8,076,218 
383,648 

82 370,169 


1,814,907 
3,559 633 
40,164,000 


1,095,487 
703,055 
526,537 

25,858 
322,497 


2 673,434 


1,799, 876,867 


T4 1592 642 


67,214,677 

7,130,220 
eo = Bog 56 
74,661,353 


2,104,976 
3815 673 
40,164,000 


458,802 
358,809 
301,170 
85,243 
© 2057376 


1,409 ,400 


ova, a{8, 48 
6S, 084, , 
ota, Ole 


re wy al 


(aie 
labs ie = a 


pa oie 


aiacianeds 
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om 


as jebeenigs i wot 
ar Gs 
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iterest Earnings: 

On balance in Fund as at beginning of 
year for one year to end of year @ 
9-43557% (1981 - 8.821262) (Sec. 5) 


On excess of contributions and transfers 


in over disbursements during year @ 
15.3812 (1981 — 132335%)o(Sec: 5) 


| On unfunded liability payment for 
three months to end of year @ 
Porecimet L961 "1 3,5354) (Sec. Be 


SBURSEMENTS 

Allowances to Superannuates, beneficiaries 
and annuitants 

Less: 
Augmentation of allowances 
and annuities - recoveries (Sec. 43) 


Refunds of contributions and interest 

Transfers to other Plans: 
Teachers' Superannuation Fund 
Ontario Municipal Employees Retirement System 
Government of Canada Superannuation Account 
Provincial Governments 
Other Superannuation Funds 


ance in Fund, on deposit with the 
‘asurer of Ontario, end of year 


Toved on behalf of the Board: 


eee 
Chairman 


be iki) 


1982 


195,518,422 


SF2E5:,622 


1,462,471 


202,266,515 
2,487 ,311,930 


114,901,165 


(31,980,367) 
82,920,798 


15,506,734 


246,301 
556,802 
429,542 
302,820 
609 ,587 


100 ,572,584 


2,386,739, 346 


1981 


158,771,818 


4,283,094 


164,331,697 


(28,399,609) 
73,411,616 


13,669 ,538 


40,529 
785,910 
239,635 
247,408 
419,834 


88,814,470 


2,072,142,,038 


SSS 06 See 


Secretary 


This is an augmented version of the Statement audited by the Provincial 


itor and published in the Public Accounts. 
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INTEREST EARNED 
BY THE P.S.S. FUND 


Interest was credited to the Public Service Superannuation Fund out 
of the Consolidated Revenue Fund on the following basis: 


(i) on the balance at the credit of the Fund on March 31, 
1981 at a rate of 9.43557 per cent per annum, the 
effective rate of interest equivalent to the 
combination of rates applicable to the various 
portions of the balance; 


(ii) on the net amount deemed to have entered the Fund 
each month throughout fiscal year 1981-82 at a rate 
of 15.381 per cent per annum and credited from the 
date such increases are deemed to have entered the 
Fund to the end of fiscal year 1981-82; and 


(iii) on the unfunded liability payment of $40,164,000 for 
a period of three months at a rate of 15.381 per cent 
per annua. 


For amounts, please refer to Page 20. 


Interest will be credited to the Public Service Superannuation Fund 
Out of the Consolidated Revenue Fund at a rate of 15.381 per cent per 
annum for twenty-five years subsequent to the fiscal year 1981-82 on the 
het increase in the Fund for the fiscal year 1981-82 ($314,597,208) and 
on the $7,500,000 which was deemed to be the portion of the fund which 
was reinvested at March 31, 1982. 
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SIXTY-THIRD ANNUAL REPORT 
OF THE 
PUBLIC SERVICE SUPERANNUATION BOARD 
FOR THE YEAR ENDED 


MARCH 31, 1983 
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Ontano 
* . . NS 
ice of the Ministry of 12th Floor 
Ainister Government Ferguson Block 
Sariices Queen’s Park 


Toronto Ontario 
M7A 1N3 
416/965-1101 


To his Honour, The Lieutenant Governor of the 
Province of Ontario. 


MAY IT PLEASE YOUR HONOUR: 


The undersigned respectfully presents herewith the Report of 
the Public Service Superannuation Board for the year ended 
Maren 31, 1983. 


Respectfully submitted, 


eR a wre oe 


: George Ashe, 
Minister. 
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Ontario 


Public Areacode 416 


Service Telephone 965-1709 
Superannuation 
Board 


The Honourable George Ashe 
Minister of Government Services. 


Suds 


I have the honour to submit the Report of the Public 
Service Superannuation Board for the year ended 
Marche3 tL 983. 


Respectfully submitted, 


Stephanie J. Wychowanec, 
Chairman. 
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PUBLIC SERVICE SUPERANNUATION BOARD 


The Board was first established in 1920 under an Act of the 
Legislature of Ontario. It now Operates under the Public Service 


Superannuation Act (R.S.0. 1980, chapter 419). 


The Members of the Board are appointed by the Lieutenant Governor 
in Council. At the end of the year under review, the Board had the 


following Members: 


S.J. Wychowanec, Q.C. (Chairman) J.-A. Jackson 

Vice Chairman Executive Director 
Ontario Energy Board Civil Service Commission 
R.G. Buck S. McVittie 

Chief Actuary Representative 

Ministry of Government Services O.P.S. Employees Union 


J.D. Macdonald, Manager, Policy and Executive Benefits, Ministry 


of Government Services, was the Secretary. 


In accordance with the Act, the Board advised the Minister 
-responsible for the administration of the Act (now the Minister of 
Government Services) and approved disability and certain survivor 
pension benefits. It evaluated eligibility in special cases and heard 
appeals against routine decisions made by the Employee Benefits and 


Data Services Branch of the Ministry of Government Services. 


Twenty-four meetings of the Board were held during the year ended 


March,31,,.1983. 
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CONTRIBUTORS 


During the period covered by this Report, 4,428 new contributors 
to the Public Service Superannuation Fund were added and 4,404 
contributors left the Fund for a net increase of 24 over the preceding 
year. At. the end of the year under review there were 77,279 contri- 


butors. 


ALLOWANCES 


An “allowance” under the Public Service Superannuation Act is 
retirement income payable in monthly instalments commencing with 
the month following the month in which the individual retired. The 
amount of an allowance is calculated according to the benefit 


formula under the Act and not reduced because of age or service. 


As of March 31, 1983, 19,586 allowances were being paid 
compared with 18,530 at the end of the previous year. The total 
number of recipients consisted of: 

1,233 disability pensioners; 

12,964 service pensioners; 
5,389 surviving spouses and children of deceased contributors 


or pensioners. 


This represented an increase of 1,056 allowances over the preceding 
year. 
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ANNUITIES 


An “immediate annuity” under the Public Service Superannuation Act 
is similar to an allowance but the amount is reduced to reflect age 
and/or service which is less than the requirements for an allowance. 
Monthly payments commence with the month following the month in which 
the individual ceased to be employed. 


A “deferred annuity” under the Public Service Superannuation Act is 
payable at a specific date in the future, such as age 60 or 65 depending 
upon the commencement date of employment in the Ontario public service, 
to an individual who is no longer an active member of the Plan. The 
amount may be reduced to reflect service which is less than the require= 


ment for an allowance. 


At the end of the year under review there were: 


2,980 former contributors receiving annuities; 


320 surviving spouses and children in receipt of 
annuities; 


673 former contributors who will receive deferred 
annuities from a later date. 


This represented an increase of 167 annuities over the preceding year. 
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PAYMENTS , REFUNDS AND TRANSFERS 
TO OTHER PENSION FUNDS 


During the period April 1, 1982 to March 31, 1983: 


2,456 former employees received refunds of contributions, with 


interest; 


110 former employees who were not eligible for an allowance 
received payments of twice their contributions, with 


interest; 


67 spouses and children received lump sum death benefits equal 
to twice the deceased contributor's contributions, with 


interest; 


200 former employees transferred their contributions and credits 


to other pension funds. 


OPTIONS FOR MILITARY SERVICE AND PAST 
PENSIONABLE SERVICE WITH ANOTHER EMPLOYER 


During the year 1,386 contributors made contributions for nilitary 
service in World War II or the Korean War. Also, 728 contributors made 
contributions for pensionable service with employers recognized for 


transfer purposes under the Public Service Superannuation Act. 


The amount contributed to the fund by these employees or trans- 


ferred from other pension funds was $1,613,620. 
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OPTIONS FOR PAST SERVICE WITH ONTARIO GOVERNMENT 


During the year, 3,133 contributors made payments for past 
continuous non-contributory service with the Ontario Government. 
Furthermore, 965 employees made contributions in order to reinstate 


previous periods of pensionable service with the Ontario Government. 


The amount paid into the Fund by these contributors during the 
fiscal year was $1,543,113. 


-OPTIONS FOR LEAVE OF ABSENCE 


During this period, 672 contributors established credit for unpaid 
leave of absence. The amount contributed to the Fund by these employees 
was $174,612. 


CONTRIBUTIONS ON BEHALF 
OF DISABLED CONTRIBUTORS 


Also during 1982-83, the employer paid $4,132,728 into the Fund on 
behalf of 2,516 disabled contributors who had qualified for a benefit 
under the long term income protection plan. This amount was in addition 
to the usual matching contribution paid under Section 10(1) of the Public 


Service Superannuation Act. 
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TRANSFERS INTO AND OUT OF THE FUND 


During the year, 153 contributors established additional credit in 
the Ontario Public Service Superannuation Fund by transferring from 
other pension funds and 200 former contributors transferred their 


O.P.S.S.F. contributions and credits to other pension funds. 


On March 31, 1983 reciprocal transfer arrangements were in effect 


between the 0.P.S.S.F. and the following: 


Alberta Civil Service Superannuation Fund 

Anglican Church of Canada Pension Fund * 

British Columbia Civil Service Superannuation Fund 
Canada Public Service Superannuation Fund 

Canadian Broadcasting Corporation Pension Fund 
Carleton University Pension Fund 

Caucus Employees Retirement Fund 

Central Mortgage and Housing Corporation Pension Fund 
Evangelical Lutheran Church of Canada Pension Fund #* 
Hospital for Sick Children Employees Pension Fund 
Hospitals of Ontario Pension Fund 

McMaster University Pension Fund 

Manitoba Civil Service Superannuation Fund 

New Brunswick Civil Service Superannuation Fund 

Nova Scotia Civil Service Superannuation Fund 

Ontario Educational Communications Authority Pension Fund 
Ontario Hydro Pension Fund 

Ontario Institute for Studies in Education Pension Fund 
Ontario Municipal Employees Retirement System 

Ontario Research Foundation Pension Fund 

Ontario Teachers' Superannuation Fund 

Prince Edward Island Civil Service Superannuation Fund 
Queen's University Pension Fund 


Retirement Pension Plan of Colleges of Applied 
Arts and Technology 


Retirement Pension Plan of The Elliott Lake Centre. 
5 for Continuing Education 


Saskatchewan Power Corporation Pension Fund 
Trent University Pension Fund 
United Church of Canada Pension Fund * 
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University of Guelph Pension Fund 
University of Ottawa Pension Fund 

University of Toronto Pension Fund 

Workmen's Compensation Board Superannuation Fund 


York University Pension Fund 


* Applies only to Ontario public service chaplains: 
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PUBLIC SERVICE SUPERANNUATION FUND 


The amount standing to the credit of the Public Service Super- 
annuation Fund at April 1, 1982 was $2,386,739,346 and at the close of 
the fiscal year $2,763,410,299 (subject to verification by the Provincial 
Auditor). Total receipts for the year, including interest, amounted to 


$485 ,495,910 while total disbursements amounted to $108,824,957. 


UNFUNDED LIABILITY 


As previously reported, an actuarial valuation on the Public 
Service Superannuation Fund received in 1981 indicated an unfunded 
liability (i.e. the excess of the present value of future benefits over 
the sum of the funds on hand and the present value of future contribu- 


tions) as of December 31, 1979 of $316 million. 


In accordance with the recommendations of the actuaries and the 
Board and also in conformance with the Ontario Pension Benefits Act, an 
amortization payment in the amount of $40,164,000 was made on 
January 1, 1983. Under the recommended schedule, the following payments 
will be made in the future: 


January 1, 1984 to $40,164,000 annually 
1990 inclusive 

January 1, 1991 38,464,000 annually 
and 1992 

January 1, 1993 6,832,000 annually 


and thereafter 


However, these amounts are subject to change in the light of future 
actuarial valuations which by law must be made at least every three 


years. 
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COST OF ADMINISTRATION 


The Executive Director, Human Resource Services Division, Ministry 
of Government Services, has reported that administrative expenses for 
the year amounted to $2,506,200 compared with 2,151,800 for the previous 
year. The increase of $354,400 (16.5%) is mainly accounted for by 
salary and classification revisions and increased pace of computer 


systems development. 
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TABLE II 


ALLOWANCES 


Summary of allowances being paid as at March Si, 1983; 


Dollar Amount Per Annum 
Sa ae Me ELE 


0 


<a er SA ore l a] 
2,001 = 3,000 
3,001 - 4,000 
4,001 = 5,000 
3,001 - 6,000 
6,001 - 7,000 
7,001 - 8,000 
8,001 - 9,000 
9,001 = 10,000 
10,001 - 12,000 
12,001 = 15,000 
15,001 — 20,000 
20,001 — 25,000 
Over 25,000 


Dollar Amount Per Annum 
Rather oi SERA INSTR ESOS 


0 
1,001 
1,501 
2,001 
2,501 
3,001 
3,501 
4,001 
4,501 
5,001 
6,001 
7,501 

10,001 


1,000 
1,500 
2,000 
2,500 
3,000 
3,500 
4,000 


~ 4,500 


5,000 
6,000 
7,500 
10,000 
12,500 


Over 12,500 


See statistical tabulation on page 14. 


Number of Allowances 
(Pensioners) 


3,312 
2,523 
1,690 
1,230 
978 
686 
571 
466 
433 . 
652 
654 
607 
245 
150 


Number of Allowances 
(Dependants) 


1,891 
1,134 
ey 
452 
314 
210 
157 
101 


The dollar amounts are P.S.S. Fund amounts and do not include 


supplementary benefits and escalation payments. 
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TABLE IV 


ANNUITIES 


Summary of annuities being paid as at March ol, 2983 


Dollar Amount Per Annum 
a es eee 


0 
2,001 
3,001 
4,001 
5,001 
6,001 
7,001 
8,001 
9,001 

10,001 
12,001 
15,001 
20,001 


2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 
10,000 


12,000 - 


15,000 
20,000 
25,000 


Over 25,000 


Dollar Amount Per Annum 


0 
1,001 
1,501 
2,001 
2,501 
3,001 
3,501 
4,001 
4,501 
5,001 
6,001 
7,501 

10,001 


1,000 
1,500 
2,000 
2,500 
3,000 
3, 500 
4,000 
4,500 
5,000 


6,000 


7,500 
10,000 
12,500 


Over 12,500 


See statistical tabulation on page 16. 


Number of Annuities 
(Annuitants) 


1,428 
582 
347 
213 
137 

85 
60 
Lr 
ao 
33 
20 
16 


ii 


Number of Annuities 
(Dependants) 


2i2 
64 


N 
iS 
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The dollar amounts are P.S.S. Fund amounts and do not include 


supplementary benefits and escalation payments. 


This summary excludes deferred pending cases. 
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TABLE V 


NUMBER OF OTHER CASES PROCESSED UNDER 
THE PUBLIC SERVICE SUPERANNUATION ACT 


In addition to the cases involving allowances and annuities as 
shown on pages 14 and 16, the following cases were processed in the 
period April 1, 1982 to March 31, 1983. The number of cases processed 
in all categories does not correspond to the number of contributors who 
left the Fund because of the overlap, both at the beginning and the end 
of the fiscal year, between the date of separation and the date of 


processing the benefit. 
: Number of cases 
during the year 


Payments (Double contributions with interest) 


Retirement 95 

Disability 15 

Dependants (widows, widowers, children) 67 
Sub total WH. 

Refunds 

Single contributions (with interest) 2,456 

Residual balances 28 
Sub total 2,479 | 

Transfers 

Transfers Out 200 
Sub total 200 

TOTAL 
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PUBLIC SERVICE SUPERANNUATION FUND 
$e UN FUND 


(Established under The Public Service Superannuation Act) 


Statement of Fund 
For the Year Ended March 31, 1983 
(subject to verification by 
the Provincial Auditor) 


1983 
ue 
Balance of Fund, on deposit with The 
Treasurer of Ontario, beginning of year : 2,386,739 ,346 
RECEIPTS - 
Contributions: 
Employees (Sec. 7) 92,678 ,398 
Province of Ontario (Sec. 10) 83,180,337 
Boards and Commissions (Sec. 10) 9,098 ,066 
Designated Branches (Sec. 10) SOMO 


92,676,380 


Without equivalent contributions by the 


employer - sundry ieee fe Sey AOE 


Province of Ontario re employees 


BECCA vA noe aetl alice 4,132,728 


Province of Ontario re payment 


on the unfunded liability 40 ,164 ,000 
Transfers from other Plans: 

Teachers' Superannuation Fund 1,176,685 
Ontario Municipal Employees Retirement System 578,374 
Government of Canada Superannuation Account 488,934 
Provincial Governments 108,935 
Other Superannuation Funds 638 ,766 
2,991,694 
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1982 


ra 
) 


2,072 ,142 ,138 


82,321,134 


73,919,303 
8,076,218 
383,648 
82,370,169 


1,814,907 
3,559 ,633 
40,164,000 


1,095,487 
703,055 
526,537 

25,858 
322,497 


2,673,434 
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Interest Earnings: 
On balance in Fund as at beginning of 
year for one year to end of year @ 
10.24872% (1982 - 9.43557%) (Sec. 5) 


On excess of contributions and transfers 
in over disbursements during year @ 
12.795% (1982 - 13-381%) (Sec. 5) 


On unfunded liability payment for 
three months to end of year @ 
L297 (1982 — PO<Sole) (Sec. 5) 


DISBURSEMENTS 

Allowances (including Supplementary 
Benefits) to superannuates, 
beneficiaries and annuitants 

Less: 
Recovery of Supplementary Benefits 
paid from Consolidated Revenue Fund 
(Sec. 43) 


Refunds of contributions and interest 

Transfers to other Plans: 
Teachers’ Superannuation Fund : 
Ontario Municipal Employees Retirement System 
Government of Canada Superannuation Account 
Provincial Governments 
Other Superannuation Funds 


Balance in Fund, on deposit with the 
Treasurer of Ontario, end of year 


See accompanying note to financial statement. 


Approved on behalf of the Board: 


Wels ae 


Chairman 


Note 


>. 


1983 


244,610,233 


5,279,445 


182270331 
251 17009 
2,872,235, 256 


130,022,751 


(35 ,667 ,528) 
94,355,223 


11,033,593 


146,434 
668,063 
1,148,356 
558,731 
914,557 


108 ,824 ,957 


2,763,410,299 
LSS SSS 


Secretary 


1982 


195,518,422 


5,285,622 


1,462,471 


202,266,515 
2,487 311,930 


114,901,165 


15,506,734 


246,301 
556,802 
429,542 
302, 820 
609 ,587 
“100,572,584 


2,386,739 ,346 


This is an augmented version of the Statement audited by the Provincial 


Auditor and published in the Public Accounts. 
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PUBLIC SERVICE SUPERANNUATION FUND 


Note to Financial Statement 
March 31, 1983 


UNFUNDED LIABILITY 


The most recent triennial actuarial review of the Public Service 
Superannuation Fund was made as at December 31, 1979. As at that date 
this review disclosed an unfunded liability of $316,071,000. o£ this 
amount $82,616,000 represents the initial unfunded liability as at 
January 1, 1965. The balance of $233,455,000 represents the 
additional unfunded liability which has arisen since January 1, 1965. 


The Province of Ontario has been making annual payments of interest 
and principal into the Fund in accordance with the Regulations under 
the Pension Benefits Act. These payments are designed to: 


- Prevent an increase in the initial unfunded liability. 


- Liquidate the additional unfunded liability over a period 
ending January 1, 1992. 


Future special payments will be required as follows: 


$ 
January 1, 1984 to 1990 inclusive 40,164,000 
January 1, 1991 and 1992 : 38 ,464 ,000 
Annually commencing January 1, 1993 6,832,000 
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INTEREST EARNED 
BY THE P.S.S. FUND 


Interest was credited to the Public Service Superannuation Fund out 
of the Consolidated Revenue Fund on the following basis: 


(i) on the balance at the credit of the Fund on March Sus 
1982 at a rate of 10.24872 per cent per annum, the 
effective rate of interest equivalent to the 
combination of rates applicable to the various 
portions of the balance; 


(ii) on the net amount deemed to have entered the Fund 
each month throughout fiscal year 1982-83 at a rate 
of 12.795 per cent per annum and credited fron the 
date such increases are deemed to have entered the 
Fund to the end of fiscal year 1982-83; and 


(iii) on the unfunded liability payment of $40,164,000 for 
a period of three months at a rate of 12.795 per cent 
per annum. 


For amounts, please refer to Page 20. 


Interest will be credited to the Public Service Superannuation Fund 
out of the Consolidated Revenue Fund at a rate of 12.795 per cent per 
annum for twenty-five years subsequent to the fiscal year 1982=83 on the 
net increase in the Fund for the fiscal year 1982-83 ($376,670,953) and 
on the $13,500,000 which was deemed to be the portion of the fund which 
was reinvested at March 31, 1983. 
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Ontario 
fice of the Ministry of 
yg Government 
Services 


To his Honour, The Lieutenant Governor of the 
Province of Ontario. 


MAY IT PLEASE YOUR HONOUR: 


The undersigned respectfully presents herewith the Report of 
the Public Service Superannuation Board for the year ended 
March 31, 1984. 


Respeeurullyesuoms vicedi, 


“George Ashe 


-_— . . 
Minister. 


12th Floor 
Ferguson Block 
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Ontario 
Public Area code 416 
Service Telephone 965-1709 
Superannuation 
Board 


The Honourable George Ashe 
Minister of Government Services. 


SHORE 


I have the honour to submit the Report of the Public 
Service Superannuation Board for the year ended 
March 31, 1984. 


Respectfully submitted, 


(Toragedeoalant—— 


Stephanie J. Wychowanec, 
Chairman. 
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PUBLIC SERVICE SUPERANNUATION BOARD 


The Board was first established in 1920 under an Act of the 
Legislature of Ontario. It now operates under the Public Service 


Superannuation Act (R.S.O. 1980, chapter 419), as amended. 


The Members of the Board are appointed by the Lieutenant Governor 
in Council. At the end of the year under review, the Board had the 


following Members: 


S. J. Wychowanec, Q@.C. (Chairman) EE. Aboud 


Deputy Provincial Secretary Director, Benefits Policy 
for Justice Branch : 
Civil Service Commission 
IN Cig Weluelk 
Chief Actuary S. McVittie 
Ministry of Government Services Representative 


O.P.S. Employees Union 
During the year, Ms. E. Aboud replaced Mr. J. A. Jackson 


(March 1, 1984) who had served as a Member of the Board since 1976. 


B. V. Cooke, Manager, Policy and Executive Benefits, Ministry 


of Government Services, was the Secretary. 


In accordance with the Act, the Board advised the Minister 
responsible for the administration of the Act (the Minister of 
Government Services) and approved disability and certain survivor 
pension benefits. It evaluated eligibility in special cases and heard 
appeals against routine decisions made by the Employee Benefits and 


Data Services Branch of the Ministry of Government Services. 


Twenty-five meetings of the Board were held during the year 


ended March 31, 1984. 
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CONTRIBUTORS 


During the period covered by this Report, 3,300 new contributors 
to the Public Service Superannuation Fund were added and 4,883 
contributors left the Fund for a net decrease of 1,583 over the 
preceding year. At the end of the year under review there were 


75,696 contributors. 


ALLOWANCES 


An "allowance" under the Public Service Stier eanvat ian Act is 
retirement income payable in monthly instalments commencing with 
the month following the month in which the individual retired. 

The amount of an allowance is calculated according to the benefit 


formula under the Act and not reduced because of age or service. 


As of March 31, 1984, 21,582 allowances were being paid 
compared with 19,586 at the end of the previous year. The total 


HUMDer On recipients Consisived of: 


1,195 disability pensioners; 
14,524 service pensioners; 


5,863 surviving spouses and children of deceased contributors 
Or, pensioners:. 


This represented an increase of 1,996 allowances over the preceding 


year. 
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ANNUITIES 


An "immediate annuity" under the Public Service Superannuation 
Act is similar to an allowance but the amount is reduced to reflect 
age and/or service which is less than the requirements for an 
allowance. Monthly payments commence with the month following the 


month in which the individual ceased to be employed. 


A "deferred annuity" under the Public Service Superannuation Act 
is payable at a specific date in the future, such as age 60 Sheualeis) 
depending (rer the commencement date of employment in the Ontario 
public service, to an. individual who is no longer an active member of 
the Plan. The amount may be reduced to reflect service which is 


less than the requirement for an allowance. 


At the end of the year under review there were: 
3,175 former contributors receiving annuities; 


356 surviving spouses and children in receipt of 
annuities; 


684 former contributors who will receive deferred 
annuities from a later date. 


This represented an increase of 242 annuities over the preceding year. 
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PAYMENTS, REFUNDS AND TRANSFERS 
TO OTHER PENSION FUNDS 


During the period April 1, 1983 to March 31, 1984: 
2,264 former employees received refunds of contributions, with 


interest; 


98 former employees who were not eligible for an allowance 
received payments of twice their contributions, with 


PAivVeResius 


50 spouses and children received lump sum death benefits equal 
to twice the deceased contributor's contributions, with 


inveresiv: 


115 former employees transferred their contributions and credits 


to other pension funds. 


OPTIONS FOR MILITARY SERVICE AND PAST 
PENSIONABLE SERVICE WITH ANOTHER EMPLOYER 


parane the year 1,140 contributors made contributions for 
military service in World War II or the Korean War. Also, 674 
contributors made contributions for pensionable service with 
employers recognized for transfer purposes under the Public Service 


Superannuation Act. 


The amount contributed to the fund by these employees or 


transferred from other pension funds was $1,447,978. 
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OPTIONS FOR PAST SERVICE WITH ONTARIO GOVERNMENT 


During the year, 2,943 contributors made payments for past 
continuous non-contributory service with the Ontario Government. 
Furthermore, 959 employees made contributions in order to reinstate 


previous periods of pensionable service with the Ontario government. 


The amount paid into the Fund by these contributors during the 


fiscal year was $1,819,446. 


OPTIONS FOR LEAVE OF ABSENCE 


During this period, 731 contributors established credit for 
unpaid leave of absence. The amount contributed to the Fund by these 


employees was $197,701. 


CONTRIBUTIONS ON BEHALF 
OF DISABLED CONTRIBUTORS 


Also during 1983-84, the employer paid $4,739,389 into the Fund 
on behalf of 2,734 disabled contributors who had qualified for a 
benefit under the long term income protection plan. This amount was 
in addition to the usual matching contribution paid under Section 102) 


of the Public Service Superannuation Act. 
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TRANSFERS INTO AND OUT OF THE FUND 


During the year, 62 contributors established additional 
credit in the Ontario Public Service Superannuation Fund by 
transferring from other pension funds and 115 former contributors 
transferred their O.P.S.S.F. contributions and credits to other pension 


funds. 


On March 31, 1984 reciprocal transfer arrangements were in effect 


between the 0O.P.S.S.F. and.the following: 


Alberta Civil Service Superannuation Fund 

Anglican Church of Canada Pension Fund * 

Baptist Convention of Ontario and Quebec #* 

British Columbia Civil Service Superannuation Fund 

Canada Public Service Superannuation Fund 

Canadian Broadcasting Corporation Pension Fund 

Carleton University Pension Fund 

ae Employees Retirement Fund 

Central Mortgage and Housing Corporation Pension Fund 

Evangelical Lutheran Church of Canada Pension Fund * 
i 

Hospital for Sick Children Employees Pension Fund 

Hospitals of Ontario Pension Fund 

McMaster University Pension Fund 

Manitoba Civil Service Superannuation Fund 

New Brunswick Civil Service Superannuation Fund 

Nova Scotia Civil Service Superannuation Fund 

Ontario Educational Communications Authority Pension Fund 

Ontario Energy Corporation 


Ontario Hydro Pension Fund 
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Ontario Institute for Studies in Education Pension Fund 

Ontario Municipal Employees Retirement System 

Ontario Research Foundation Pension Fund 

Ontario Teachers' Superannuation Fund 

Prince Edward Island Civil Service Superannuation Fund 

Queen's University Pension Fund 

Retirement Pension Plan of Colleges of Applied Arts 
and Technology 

Saskatchewan Power Corporation Pension Fund 

Trent University Pension Fund 

United Church of Canada Pension Fund* 

University of Guelph Pension Fund 

University of Ottawa Pension Fund 

University of Toronto Pension Fund 

Worker's Compensation Board Superannuation Fund 


York University Pension Fund 


*Applies only to Ontario public service chaplains 
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PUBLIG SERVICE SUPERANNUATION FUND 


The amount standing to the credit of the Public Service 
Superannuation Fund at April 1, 1983 was $2,763.410,299 and at 
the close of the fiscal year $3,152,087,687 (subject to verification 
by the Provincial Auditor). Total receipts for the year, including 
interest, amounted to $513,291,157 while total disbursements 


amounted to $124,613,769. 
UNFUNDED LIABILITY 


The last triennial actuarial valuation on the Public Service 
Superannuation Fund received December 15, 1983, revealed an unfunded 
liability (i.e. the excess of the present value of future benefits 
over the sum of the funds on hand and the present value of future 


contributions) as of December 31, 1982 of $121 million. 


In accordance with the recommendations of the actuaries and 
the Board and also in eeraenee with the Ontario Pension Benefits 
Act, an amortization payment in the amount of $13,892,000 was made 
on January 1, 1984. Under the recommended schedule, the following 
payments will be made in the future: 


January 1, 1985 to $13,892,000 annually 
1992 inclusive 


January 1, 1993 $ 7,122,000 annually 
and thereafter 


However, these amounts are subject to change in the light of future 


actuarial valuations which by law must be made at least every three 


years. 
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COST OF ADMINISTRATION 


The cost of administrative support for the operation of the Public 
Service Superannuation Board is subsumed in the cost of administering 
the provisions of the Public Service Superannuation Act by the 

Employee Benefits and Data Services Branch of the Ministry of 
Government Services (Vote 503, Item 3). (This Branch also administers 
other pension and benefit plans for Government employees and for members 
of the Legislative Assembly and their staff and provides payroll and 
personnel data services to all government ministries. ) 


The chairman and members of the Public Service Superannuation Board 
are either civil servants in other capacities or an employee of the 
Ontario Public Service Employees Union and they receive no additional 
remuneration or expense allowances for service on the Board. Cost 
proration is not justified under these circumstances. 
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TABLE II 


ALLOWANCES 


Summary of allowances being paid as at March 31, 1984: 


Dollar Amount Per Annum 


2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 
10,000 
2,000 
15,000 
20,000 
25,000 


25,000 


Number of Allowances 
(Pensioners) 

3,153 
a0) 
ths ta 
Lay 
1,079 

760 

665 — 

568 

508 

880 

866 

851 

427 

318 


Number of Allowances 


Dollar Amount Per Annum 


0 
1,001 
1,501 
2001 
2,501 
3,001 
3,501 
4,001 
4,501 
5,001 
6,001 
7,501 

10,001 


Over 


1,000 
1,500 
2,000 
2,500 
3,000 
3,500 
4,000 
4,500 
5,000 
6,000 
7,500 


10,000 


12,500 


1255900 


(Dependants) 


1,961 
Veen 
833 
508 
361 
246 
a 75 
Liat 
102 
134 
116 


See statistical tabulation on page 14. 


The dollar amounts are P.S.S. Fund amounts and do not include 
supplementary benefits and escalation payments. 
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TABLE ,IV 


ANNUITIES 


Summary of annuities being paid as at March 31, 1984: 


Number of Annuities 


Dollar Amount Per Annum (Annuitants) 

0 - 2,000 1,450 
PE OOL v= 93000 614 
3,001 - 4,000 Siok 
eSOO1 = = 5000 226 
6,00) au 65000 163 
6,001 - 7,000 100 
FLOOlT= 6,000 vat 
eapor = *.S/000 38 
9,001 - 10,000 34. 
10,001 - 12,000 44 
ele = eer 27 
15,001 - 20,000 20 
20,001 - 25,000 6 
Over 25,000 i 


Number of Annuities 


Dollar Amount Per Annum (Dependants) 
0. =] 2009 235 
te VOLS a toO0 67 
Pe S501. =. 2,000 2D 
2001" =" 425500 8 
2450) = f235.000 6 
3, 00l e939, 900 6 
3,501 - 4,000 § 
4,001 - 4,500 0 
450) - 5,000 ue 
5,001 - 6,000 4 
6,001 - 7,500 1 
7,501 - 10,000 0 
10,001 - 12,500 0 
0 


Over 12,500 


See statistical tabulation on page LG. 


The dollar amounts are P.s.5. Fund amounts and do not include 
supplementary benefits and escalation payments. 


This summary excludes deferred pending cases. 
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TABLE V 


NUMBER OF OTHER CASES PROCESSED UNDER 
THE PUBLIC SERVICE SUPERANNUATION ACT 


In addition to the cases involving allowances and annuities 

as shown on pages 14 and 16, the following cases were processed 
in the period April 1, 1983 to March 31, 1984. The number of cases 
processed in all categories does not correspond to the number of 
contributors who left the Fund because of the overlap, both at the 
beginning and the end of the fiscal year, between the date of separation 
and the date of processing the benefit. 

Number of cases 

diene mvnemyecair 


Payments (Double contributions with interest) 


Retirement 85 

Disability iL3} 

Dependants (widows, widowers, children) 50 
Sub total 148 

Refunds 

Single contributions (with interest) 2264 

Residual balances 20 
Sub total 2,284 

Transfers 

Transfers Out 115 
Sub total 115 
TOTAL Zot 
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PUBLIC SERVICE SUPERANNUATION FUND 
(Established under The Public Service Superannuation Act) 


Statement of Fund 


For the Year Ended March 31, 1984 
(subject to verification by 
the Provincial Auditor) 


= Se 


1984 1983 
$ $ 
Balance of Fund, on deposit with The 
. Treasurer of Ontario, beginning of year 2,763,410 ,299 2,386 ,739 ,346 
RECEIPTS - 
Contributions: 
Employees (Sec. 7) 96 ,308 ,060 92 ,678 ,398 
Province of Ontario (Sec. 10) 86,395,228 83,180,337 
Boards and Commissions (Sec. 10) 9,496,329 9,098 ,066 
Designated Branches (Sec. 10) 416 ,503 397 ,977 
96 ,308 ,060 92 ,676 ,380 
Without equivalent contributions by the 
employer - sundry 1,566 ,201 TS 7/35370F 
Province of Ontario re employees 
receiving L.T.I.P. 4,739,389 4,132,728 
Province of Ontario re payment 
on the unfunded liability 13 ,892 ,000 40 ,164 ,000 
Transfers from other Plans 13329907 2,991 ,694 
Interest Earnings: : 
On balance in Fund as at beginning of 
year for one year to end of year 
@ 10.62899% (1983 - 10.24872%) (Sec. 5) 293,722,604 244,610,233 
On excess of contributions and transfers 
in over disbursements during year 
@ 12.88% (1983 - 12.795%) (Sec. 5) 4,998,277 5,279,445 
On unfunded liability payment for 
three months to end of year 
@ 12.88% (1983 - 12.795%) (Sec. 5) 427,209 1227, 331 
299 ,148 ,090 2517 ,1174,009 
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Statement of Fund as at March 31, 1984 cont'd. 


1984 1983 
$ $ 
DISBURSEMENTS 
Allowances (including Supplementary 150,018,224 130,022,751 
Benefits) to superannuates, 
beneficiaries and annuitants 
Less: 
Recovery of Supplementary Benefits 
paid from Consolidated Revenue Fund (39 ,645 ,493) (35 ,667 ,528) 
110,372,731 94,355,223 
Refunds of contributions and interest 11,882,380 11,033,593 
Transfers to other Plans: 2,358 ,658 3,436,141 
124,613,769 108,824,957 
Balance in Fund, on deposit with the 
Treasurer of Ontario, end of year 3,152,087 ,687 2,763,410,299 


*See accompanying note to financial statement 


Approved on behalf of the Board: 


ene 


Chairman 


Secretary 


Note 


This is an augmented version of the Statement audited by the Provincial 
Auditor and published in the Public Accounts. 
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PUBLIC SERVICE SUPERANNUATION FUND 


Note to Financial Statement 
March 31, 1984 


UNFUNDED LIABILITY 


The most recent triennial actuarial review of the Public Service 
Superannuation Fund was made as at December 31, 1982. As at that 
date this review disclosed an unfunded liability of $121,000,000. 

Of this amount $82,616,000 represents the initial unfunded liability 
as at January 1, 1965. The balance of $38,384,000 represents the 
additional unfunded liability which has arisen since January 1, 1965. 


The Province of Ontario has been making annual payments of interest 
and principal into the Fund in accordance with the Regulations 
under the Pension Benefits Act. These payments are designed to: 


- Prevent an increase in the initial unfunded liability. 


- Liquidate the additional unfunded liability over a period 
ending January: 1, 1992. 


Future special payments will be required as follows: 
vanuarys 1, 985 "to 1992 anciusive 13,892,000 


Annually commencing January 1, 1993 Tayee, 000 
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INTEREST EARNED 


BY THE SP oso. BUND 


Interest was credited to the Public Service Superannuation Fund 
out of the Consolidated Revenue Fund on Peoveen vowing basis: 
(i) on the balance at the credit of the Fund on March 31, 
1983 at a rate of 10.62899 per cent per annum, the 
effective rate of interest equivalent to the combination 


of rates applicable to the various portions of the balance; 


(ii) on the net amount deemed to have entered phemeond each 
month throughout fiscal year 1983-84 at a rate of 12.880 
per cent per annum and credited from the date such 
increases are deemed to have entered the Fund to the end 


of fiscal year 1983-84; and 


(iii) on the unfunded liability payment of $13,892,000 for a 
period of three months at a rate of 12.880 per cent 


per annum. 


For amounts, please refer to Page 19. 


Interest will be credited to the Public Service Superannuation 
Fund out of the Consolidated Revenue Fund at a rate of 12.880 per 
cent per annum for twenty-five years subsequent to the fiscal year 
1983-84 on the net increase in the Fund for the fiscal year 1983-84 
($388,677,388) and on the $15,000,000 which was deemed to be the portion 


of the fund which was reinvested at March 31, 1984. 
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